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Businesses
more confident
about future;
Gallup survey

By Our Staff Reporter

KARACHI: Business owners have started gaining
confidence as their expectations for a better future
have risen 42 per cent from the preceding quarter,
shows a latest survey conducted by Gallup Pakistan.

“Relatively fewer business owners are pessimistic
about future conditions and the direction of the country
compared to Quarter 2,” according to the Gallup
Business Confidence Index report based on the survey
of business owners in the third quarter of 2023.

A statement by Gallup Pakistan said business insecu-
rity still persists because of the prevajling economic
and political crises even though businesses are more
upbeat about their future.

“Inflation, utility bills and political instability cause
growing concerns among the business community. But
overall, fewer businesses express hopelessness com-
pared to the previous quarter,” it said.

As for their expectations for future conditions, the
businesses were “surprisingly optimistic”: 61pc of them
expressed positive expectations while 38pc of them
reported they expected the situation to worsen. The net
future business confidence score improved 42pc since
Spring and is now at 22pc.

The businessmen’s perceptions about the direction of
the country have also improved for the last two quarters
with 26pc of respondents saying Pakistan was heading
in the right direction.

The overall confidence of the business community,
however, was low because of unrelenting economic cri-
ses 2022. The economic insecurity in the country has
worsened since the beginning of this year, but the busi-
ness-situation score has improved by 25 percentage
points.
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KARACHI: Largely
negative about their ong
ing prospects, the coun-
try’s business owners have
started gaining confidence
and their expectations for
a better future have risen
42 percent from the previ-
ous quarter, shows a latest

“Relatively fewer busi-~
about future conditions and|
the direction of the country
compared to quarter 2,”
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political crises, businesses are mOre e looming since 2022, The eco-  prices to last quarter, and
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cal instability cause growing con-  ¢hig year, but the business situation ~quarter ,
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"“@mb‘ﬂm"f;"ﬁd’“w instability in the third quarter,” ‘m?mm,mam
::m::by percent Since aecording to the survey. of 31 percent over last quarter.
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businesses but outlook proves Su

By our correspondent

KARACHI: Business owners are
feeling more optimistic about their
future prospects, despite facing
persistent challenges from infla-
um,pohhcalirmbﬂnymdpowu‘
outages, according to a new survey.
- “Relatively fewer 'business
owners are pessimistic about fu-
‘ture conditions and the direction
of the country compared to Quar-
ter 2, according to a Gallup Pak-
in the third quarter of 2023 for the
Gallup Business Confidence Index
Teport. :

It said business insecurity
though persists because of the pre-
vailing economic and political
cnses,blmxessesaremoreupbeat
about their future.

hmmon,uhliwbﬂ]sandpolit-
ical instability cause growing con-
cern among the business commu-
" nity, but overall fewer businesses
expmhopdmessoompuedm
ﬂwmnousquarter it said. -

Asked about their expectaﬁm
for future business conditions, the
businesses were surprisingly opti--
rhistic and 61 percent expressed
posmveemecuﬁmmwper

‘percent since the spring and is seat in concem relative to the past_architect of the Gallup P

e

oentexpectﬂﬂngstowotsen. stability in Q3,” the survey said. qum
The net future business confi- ~ While the devaluation of rupee thﬁuGMemmdi-
dence score has improved by42 and fuel prices have taken a back- rector at Gallup Pakistan and chief

now at 22 percent, the survey re- quarter, the businessmen now are Business nee [
vealed. more concerned about the taxes istan, said that this quarterly
The businessmen's perceptions andlnul-dnedmngmlnecmmuy bmu;htﬂa positive n
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have also improved since the pre- tions induced layoffs in the quarter mmw&wm:ga
vious two quarters with 26 percent under review four out of 10 busi- consistent decline.
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score has increased to 47 percent  quarter. More than half of the busi- ment was seen with respect to
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was low since economic crises quarter, and comparatively less ing stock exchange index, im-
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of this year, but the business situa- businessmen did not express the in policy for example with respect
tion score has improved regardless hope that the caretaker govern- to are underlying fac-
by 25 percentage points. ment of Prime Minister Anwaar-ul- torsle to improved sentiment
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would want the government to about power outages, 38 percent of w@mmm
solve the issue of price hike. ~ the businesses said ‘yes’ to load- ducted across the country. The sur-
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Busmess ‘conﬁdenCe score |mproves Survey

I..argelymmﬁwelbont ﬂ\eir ongo-

ing prospects, the country’s busi-
ness owners have started gaining was

confidence, and their expectations
for a better future have risen 42%
from the previous quarter; shows

a latest survey. ‘!Rs{auwely fewer
business owners are pessimistic

about future conditions and the

direction of the country com-

pared to Quarter 2," accordingtoa

Gallup Pakistan Survey with busi-

ness owners in the third quarter

of 2023 for the Gallup Business

Confidence Index report. -

It said  business insecurlty

though persists - because of the
prevailing economic and political
crises, businesses are more up-
. beat about their future. “Inflation,
utility bills and political instability

cause growing concern among the'

business community, but overall
fewer businesses express hope-
lessness compared to the previ-
ous quarter,” it said. Asked about
their expectations for future busi-
ness conditions, the businesses
were surprisingly optimistic and
61% expressed positive expecta-
tions while 38% expect things to
worsen. The net future business

confidence score has improved by

- 42% since the spring and is now at
- 22%, according to survey report.

| The businessmen’s perceptions
| about the ‘direction of the coun-

try have also improved since the
previous two quarters with 26%

ofresponde:msaymgPa.ldmn:s

heading in the right direction. The

. Direcuon of the Cpunu'y score. has

inmudﬂo47%ﬁmm$0m

- centage points more than a quar-
ter ago. The overall confidence of

the business community, hnwevér,
was low since economic crises
‘have been looming since 2022. The

| economic msacurity in the country
has worsened since the beginning

of this year, but the business situa-
tion score has improved regardless
by 25 percentage points, -

Similar to the second quarter

“survey results, inflation was the
~problem - cited by most of busi-
“nesses as three out of 10 said they
‘would want the government to.
 solve the issue of price hike. ‘Rel-
atively more respondents were

concerned about political instabil-
ity in Q3. according to the s survey.
While the devaluation of rupee
and fuel prices have taken a back-
seat in concern relative to the past
quarter, the businessmen now are

_more concerned about the taxes
and loadshedding in’the country.

Asked whether business, condi-

tions induced layoffs in the quarter
under review four out of 10 busi-.

nesses surveyed replied in affir-

- mative saying their workforce had:

shrunk by 11% from last quarter.
More than half of the businesses

surveyed said to have. ﬁueasgd;

their outpur. prices this«quamr.
More businesses raised output
prices compared to last quarter,

and comparatively less businesses
reduced their output prices in this
quarter. A majority, 73%, of the :

businessmen did not express the

Ka.}(_ar wiu address prob-
r.qi?ﬁf the co s businesses.
Twenty-five percent of them
‘were somewhat hopeful. Asked
about power outages, 38% of the
businesses said ‘yes' to loadshed-
ding this quarter, showing a decline
of 31% over last quarter. Bilal ljaz
Gilani, executive director at Gallup
Pakistan and chief architect of the
Gallup Pakistan Business Confi-
dence Index Pakistan, said that this
-quarterly report of Gallup Busi-
ness Confidence brought the posi-

‘tive news that business sentiment

‘was improving in the country after
witnessing a consistent decline.
Both current and future business
confidence was on upward trajec-
‘tory and a significant improvement
was seen with respect to business
community's view regarding direc-
tion of the country, he said. "We
hope that the current momentum
in ather indicators including stock
-exchange index, improved current
raccount deficit, positive outcome of
'IMF loan tranches and relative con-
sistency in policy for example with
.respect to smuggling are underly-
‘ing factors leading to improved
‘sentiment is continued in the com-
/ing quarter,” said Gilani. This latest
sumy is the 11th of a quatterly
WESS Confidence Survey that
up Pakistan conducted across
‘the pountry The Business Confi-
dence Index is an important ba-
‘rometer capturing the sentiments
of business community in' any
and used across the world

hopeﬂlatﬂiecamtakergumﬁ-.;' fucte

ment of Prime Mlnister Anvuaab

mamﬁsl’ahsmm o
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Businesses more confident about future
despme insecurity: Gallup Survey
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the country’s

husmess owners have started
gaining confidence, and their expec-
tations for a better future have risen
42% from the previous quarter,

shows a latest survey. “Relatively

fewer business owners are pes-
simistic about future conditions and
the direction of the country com-

pared to Quarter 2, according to a
Gallup Pakistan Survey with busi-

ness owners in the third quarter of

2023 for the Gallup Business Con-
fidence Index report. It said business
insecurity though persists because of
the prevailing economic and politi-
cal crises, businesses are more up-
beat about their future.
“Inflation, wtility bills and polit-
ical msmblhty cause growing con-
among  the  business
cmnmmnty but overall fewer busi-
nesses express hopelessness com-
pared to the previous quarter,” it

said. Asked about their expectations

for future business conditions, the
| busmesses were surprisingly omé
mistic and 61% expressed posi
expeetamxs ‘while 38% expect-

ve about theiron-

things to worsen. The net future
business confidence score has im-
proved by 42% since the spring and
1s now at 22%, according to survey
report. The businessmen’s percep-
tions about the direction of the coun-
try have also improved since the
previous two quarters with 26% of
respondents saying Pakistan is head-
ing in the right direction. The Direc-
tion of the C score “has
increased to -47% that is 30 per-

centage points more than a quarter

ago. The overall confidence of the
business community, however, was
low since economic crises have been
looming since 2022. The cconomic

insecurity in the connuyhas Wors-

ened since the beginning of this
but the business s1tmzt|o§f scorey;aars
anmved regardless by 25 percent-
age points. Similar to the second
survey results, inflation was

q&?; problem cited by most of busi-

nesses as three out of 10 said they

‘would want the government to solve.

the issue of price hike.

about political in-
staﬁlny in Q3," according to the

survey. While the devahmhon of
-rupee and fuel prices have taken a

pared  to last

_comparatively less businesses re-

“Relauvely more respondents

backseat in concern relative to the
past quarter, the businessmen now
are more concerned about the taxes
and load-shedding in the country.
Asked whether business condi-
tions induced layoffs in the quarter
under review four out of 10 busi-
nesses surveyed replied in affirma-
tive saying their workforce had

shrunk by 11% trom last quarter.

More than half of the businesses sur-
veyed said to have increased their
output prices this quarter. More busi-
nesses raised output prices: com-
‘quarter, and

duced their output prices in this

quarter. A majority, 73%, of the busi-

nessmen did not express the hope
that the caretaker govemnment of
Prime Minister Anwaar-ul-Hag
Kakar will address problems of the
country’s businesses. Twenty-five
percent of them were somewhat
hopeful. Asked about power out-
ages, 38% of the businesses said
*yes’ to load-shedding this quarter,
showing a decline of 31% over last
m Bilal [jaz Gilani, executive

i at Gallup Pakistan and chief
architect of the Gallup Pakistan
Business Confidence Index Pak-

S AR '.‘."',,\' '.m '.-’;’a‘-" ’{*

istan, said that this quarterly fepm_

of Galiup Business Co
brought lheposmvuﬂﬁi‘
ness sentiment was impr :
country after witnessing a consistent

‘decline. Both current and future

business confidence was Wml
trajectory and a s:gmﬁcm%m-c !
ment was seen w1ﬂ1respectto°bum :
ness community’s view regarding
direction of the country, he said.
“We hope that the current
mentum in other indicators i
ing stock exchange index, improved

-current account deficit, positive out- -

come of IMF loan tranches and rel-
ative  consistency in policy for
example with respect to srnugglmg
are lmderlymg factors leading to im-
proved sentiment is continued in the
coming quarter,” said Gilani. This
latest survey is the 11th of a quar-
terly Business Confidence Survey
that Gallup Pakistan conducted
across the country. The Business
Confidence Index is an nnporlanl
barometer capturing the sentiments
of business community in any coun-
try and used across the world by pol-
icy makers. The survey was
conducted with around 530 busi-
nesses across Pakistan,
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Businesses more confident about future despite insecurity: Gallup Survey

& PPA

KARACHI: Largely negative about
their ongoing prospects, the country’s
business owners have started gaining

fidence, and their expectations for
a better future have risen 42% from
the previous quarter, shows a latest
survey.

“Relatively fewer business owners
are pessimistic about future condi-
tions and the direction of the country

pared to Quarter 2 lingtoa
Gallup Pakistan Survey with business
owners in the third quarter of 2023
for the Gallup Business Confidence
Index report.

It said business insecurity though
persists because of the prevailing
economic and political crises, busi-
nesses are more upbeat about their
future.

“Inflation, utility bills and politi-
cal instability cause growing concern
among the business community, but
overall fewer businesses express hope-
lessness compared to the previous

quarter,” it said.
Asked about their expectations for
future business conditions, the busi-
nesses were surprisingly optimistic
and 61% expressed positive expecta-
tions while 38% expect things to wors-
en. The net future business confidence
score has improved by 42% since the
spring and is now at 22%, according
tosurvey mpm‘t.
The |

about the direction of l.he muntn
have also improved since the previous
t\m qu.u'tch with 26% of respond-

Nisw

is i m!he

right duectwn.

The Direction of the Country
score has increased to -47% that is
30 percentage points more than a

quarter ago.

The overall confidence of the busi-
ness community, however, was low
sinee economic erises have been loom-
ing since 2022. The economic inse-
curity in the country has worsened
slmtﬂu:btgmnmgaﬂhn\mr huttht

n score has i

P

regardless by 25 percentage points.
Similar to the second quarter survey
results, inflation was the problem cited
by most of businesses as three out of
10 said they would want the govern-
ment to solve the issue of price hike.
“Relatively more respondents were
concerned about political instability in
Q3. according to the survey.

Pakistan's Foremost Social Research Lab

While the devaluation of rupee and
fuel prices have taken a backseat in
coneern relative to the past quarter, the

nowW are more ned
about the taxes and load-shedding in
the country.

Asked whether business condi-
tions induced layoffs in the quarter
under review four out of 10 1

from last quarter.
More than half of the bmme.\«.\

surveyed said to have i

consistent decline.
Both current and future business

output prices this quarter. More busi-
nesses raised output prices compared
to last quarter, and comparatively less
businesses reduced their output prices
in this quarter.

A majority, 73%, of the business-
men did not express the hope that the
caretaker government of Prime Minis-
ter Anwaar-ul-Haq Kakar will address

fidence was on upward trajectory
and a significant improvement was
seenwith respect to business commu-
nity’s view regarding direction of the
country, he said.

“We hope that the current momen-
tum in other indicators mcludmg
stock exchange index, imy
current account deficit, positive
outcome of IMF loan tranches and

problems of the countrys |

Twenty-five percent of them were
somewhat hopeful. Asked about
power 38% of thel

relative y in policy for
example with respect to smuggling
are undm-l\'mg factors leading to
d sentiment is continued in

essaid yes' to load-shedding this quar-
ter, showing a dedine of 31% over last
quarter.

Bilal Tjaz Gilani, exeeutive director
at Gallup Pakistan and chiefarchitect
of the Gallup Pakistan Business Confi-
dence Index Pakistan, said that this
quarn:rl\ report of Gallup Business

fidence brought the positive news

surveved replied in affirmative saving
their workforee had shrunk by 119

lhat business sentiment was improy-

the coming quarter,” said Gilani.
This latest survey is the 1ith of a
quarterly Business Confidence Survey
that Gallup Pakistan conducted across
the country. The Business Confidence
lndt:\ is an important bumm.ter
I g the senti
mmmumt\ in any country and used
nmmﬁmuuddly‘poliq' makers. The
survey was conducted with around

ing in the country after wil a

15

530b across Pa
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Businesses More Confident About Future Despite Insecurity: Gallup Survey
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CARACHE

Largely negative sbout their ongo-
g prospects, the country’s busi-
ness owners have started gaining
confidence, and their expectations
for a better future luve risen 42%
from the previous quarter. shows
a latest

“Relatively fewer business own-
ers are pessimistic about future
conditions and the direction of
the country compared to Quarter
27" according to a Gallup Pakistan
Survey with business owners in
the third quarter of 2023 for the
Gallup Business Confidence Index

report
1 sk business insecurity though
persists because of the prevail-

Ing economic and political crises,
businesses are more upbeat about
their future,

“Inflation, utility bills and po-
litical instability cause growing
concern among the business
community, but overall fower

The businessmen’s perceptions
about the direction of the coun-
try have also improved since the
previous two quarters with 26%
of respondents saying Pakistan is
heading in the right direction,

The Direction of the Country

businesses express hnprlr“m\ score has increased tn -47% that
(n'rw o 30 P maore than
A quarter ago.

Admd about their expoctations
for future business conditions,
the businesses were surprisingly
optimistic and 61% expressed
positive expectations while 38%,
expect things to worsen. The net
future business confidence score
has improved by 42% since the
spring and is now at 22%, accord-
g to Survey report.

The overall confidence of the
business community, however,
was low since economic crises
have been looming since 2022. The
‘economic insecurity in the country
has worsened since the beginning
of this year: but the business situa-
tion score has improved regardless
by 25 percentuge points.

Stmilar to the second quarter

survey results, inflation was the
problem cited by most of busi-
nesses as three out of 10 said they
would want the government to
solve the issue of price hike.
“Relatively more respondents
were concerned about political
instability in Q3" according to the

survey.
While the devaluation of rupee
and fuel prices have taken a hack-
seat in concern relative to the past
quarter, the businessmen now are
more concerned about the taxes
and load-shedding in the country.
Asked whether husmm condi-

shrunk by 119 from last quarter.
More than half of the businesses
surveyed said to have increased
their output prices this quarter
More businesses raised output
prices compared to last quarter,
and comparatively less businesses
reduced their output prices in this

quarter.
A majarity, 73%, of the business-

docline of 31% over last quarter
Bilal ljz Gilani, executive direc-
tor at Gallup Pakistan and chief
architect of the Gallup Pakistan
Business Confidence Index
Pakistan, sald that this quar-
terly report of Gallup Business
Confidence brought the positive
news that business sentiment was
Improving In the country after wit-

men dxt nat expe oy
i anuiah

nessing decle

Prime
Minister Anwaar-ub-Haq Kakar will
ackdress prodlems of the country's
businesses.

Twrrlly five percent of them

uxlum-kwburuuul lUbusA

hopeful. Asked
aboul power outages, 30% of

in affiema-
tive saying their workforce had

said ‘yes’ to load-
»Mhhuxllmum-r)howmg‘

confidence was on up\v.mi trajec-
tory and a significant mprovement
‘was seen with respect to business
community's view regarding direc-
tion of the country, he said.

*We hope that the current mo-
mentum in other indicators in-
cluding stock exchange index,

improved current account defi
«it, positive outcome of IMF loan
tranches and relative consistency
in policy for exampie with respect
to smuggling are underlying fac-
tors leading to (mproved senti-
ment & continued in the coming
quartee” sald Gilani

“This katest survey s the 1 1th of
a quarterty Business Confidence
Survey that Galkup Pakistan con-
ducted across the country. The
Business Confidence Index is an
important barometer capturing
the sentiments of business com-
munity in any country and used
across the world by policy mak-
ers. The survey was conducted
with around 530 businesses across.
Pakdstan,
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Businesses more confident about future
despite insecurity: Gallup Survey

KARACHL Largely negative
about their ongomng prospects,
the country's business owners
have started gaining confidence,
and their expectations fora better
future have nsen 42% from the
previous quarter, shows a latest
survey.

"Relatively fewer business
owners are pessimistic about
future conditions and the direc-
tion of the country compared to
Quarter 2," according to a Gallup
Pakistan Survey with business
owners in the third quarter of
2023 for the Gallup Business
Confidence Index report

It sad business insecunty
though persists because of the
prevailing economic and political
crises, businesses are more
upbeat about their future.

“Inflation, utility bills and
political mnstability cause grow-
tng concern among the bus

Asked about their expectations
for future business conditions,
the buanesses were surpnsingly
oplimistic and 61% expressed
positive expectations while 33%
expect things to worsen. The net
future business confidence score
has improved by 42% ance the
spring and is now at 22%,
according to survey repori.

The businessmen's perceplions
about the direction of the country
have also improved since the pre-
wious two quarters wath 26% of
respondents saying Pakistan is
heading in the nght direction

The Direction of the Country
score has increased to -47% that
15 30 percentage points more than
2 quarter ago.

The overall confidence of the
business community, however,
was low since economuc crises
have been loomung since 2022
The i ity in the

community, but ovemll fewer
b

country has worzened since the

express hopel

begi g of this year, but the
b fuati score has

d to the pi
ter,” it said

quar-

improved regardless by 25 per-

centage points
Similar to the second quarier
survey results, inflat was the

output prices compared lo last
quarter, and compamtively less

problem cited by most of busi-
nesses ag three out of 10 midthey
would want the govemment to
solve the 1ssue of price hike
‘Relatively more resp

reduced ther output
prices in this quarter.

A majonty, 73%, of the busi-
nessmen did not express the hope
that the caretaker govemment of
Pnme M Anwaar-ul-Hag

were concemed about political
ingability in Q3" according to
the survey

While the devaluation of mpee
and fuel prices have taken s back-
seal in concem refative to the
past quarter, the businessmen
now are more concerned about
the taxes and load-shedding mn
the country,

Asked whether business condi-
tions induced layofTs in the guar-
ter under review four out of 10
businesses surveyed replied n
affirmative saying their work-
force had shrunk by 11% from
last quarter.

Morethan half of the buaness-
es surveyed said to have
increased their oulput prices this
quarter. More businesses raised

Kakar will address problems of
the country's businesses

Twenty-five percent of them
were somewhat hopeful Asked
about power outages, 38% of the
businesses sad ‘yes' to load-shed-
ding this quarter, showing a
decline of 31% over last quarter.

Bilal [jaz Gilani, executive
director at Gallup Pakistan and
chief architect of the Gallup
Pakistan Business Confidence
Index Paldstan, sad that this
guarterly report  of Gallup
Business Confidence brought the
positive news that business senh-
ment was improving in the coun-
try after vatnessing a consistent
decline

Both current and future busi-
ness confidence was on upward

trajectory and a significant
improvement was seen wath
respect to business community's
view regarding direction of the
country, he sud

"We hope that the current
momentum in other indicators
including stock exchange index,
improved cumvent account deficit,
posiive outcome of IMF lean
tranches and refative consstency
in policy for example wath
respect to smuggling are underly-
ing factars leading to improved
sentiment is continued in the
coming quarter,” said Gilan

Thislatest survey is the 11thof
a guarterly Business Confdence
Survey that Gallup Palastan con-
ducted across the country

The Business Confidence
Index is an tmportant tarometer
capturing the sentiments of busi-
ness community 1o any country
and used across the world by pol-
icy makers

The survey was conducted
vath around 530 buanesses
across Palastan -PR.
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Daily City News, Karachi 30.12.2023

- Businesses More

Confident About Future
Despite Insecurity:
- Gallup Survey

KARACHI: Largely negative
abouttheirongoing prospects,
the country’s business own-
ers have started gaining con-
fidence, and their expecta-
tions for a better future have
risen 42% from the previous
quarter, shows a latest sur-
vey. "Relatively fewer busi-
ness owners are pessimistic
about future conditions and
the direction of the country
.compared to Quarter 2,"
accordingtoaGallup Pakistan
Survey with business owners
in the third quarter of 2023
for the Gallup Business
Confidence Index report.

It said business inse-
curity though persists because
of the prevailing economic
and political crises, busi-
nesses are more upbeat about
their future. "Inflation, util-
ity bills and political insta-
bility cause growing concern
among the business commu-
nity, but overall fewer busi-
nesses express hopelessness

compared to the previous
quarter,” it said. Asked about
their expectations for future
business conditions, the busi-

nesses were surprisingly opti-
mistic and 61% expressed |
positive expectations while |
38% expect things to worsen. |

The net future business
confidence score has
improved by 42% since the

spring and is now at22%, |
according to survey report. |

The businessmen's percep-
tions about the direction of
thecountryhavealsoimproved
since the previous two quar-
ters with 26% of respondents
saying Pakistan is heading in
the right direction. The
Direction of the Country
score has increased to -47%
that is 30 percentage points
more than a quarter ago. The
overall confidence of the
business community, how-
ever, was low since economic
crises have been looming
since 2022.
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Business Confidence Increases by 42% Despite Economic Challenges

By M. Bilal Faroog | Published Dec 29,2023 £:31pm
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Gallup Pakistan Survey Reveals Growing Business
Confidence

Der

Karachi, December 29, 2023 - Tne latest Gallup Pakistan survey indicates 3 positive shift in business confidence regarding the
economic climate of Pakistan.

The survey, conducted in the third quarter of 2023, reveals that business owners, despite ongoing challenges, are bacoming
more optimistic about their prospects, with expectations for 3 brighter future rising by 42% compared to the previous quartar.

While acknowiedging prevailing economic and palitical crisas causing business insacurity, the sunvey notes a significant
improx 3ll business confidence. The Gallup Business Confidence Index report highlights that, despite concerns
over inflation, utility bills, and political instability, fewer businesses express hopelessness compared to the previous quarter.

ment in o

In terms of expectations for future business conditions, 61% of businesses survayed expressed optimism, while 38%
anticipated worsening conditions. The net future business confidence score improved by 42% since the previous quarter,
reaching a score of 22%, according to the survey report.

Perceptions about the direction of the country have also improved, with 26% of respondents stating that Pakistan is heading in
the right direction. The Direction of the Country score increased 10 -473%, showing a 30-percentage-point improvemsnt
compared to the previous quarter.

While the overall confidence of the business community remained relatively
economic challenges dating back to 2022. Economic insecurity has increased throughout the year, |
score has improved by 25 percentage points.

y low, marked improvements were noted despite
&ss situation

infiation ramains a significant concarn, cited by three out of 10 busi 1 the majerity calling on the government 1o
sddrass the issue of rising prices. Political instability gained more attention in the third quarter, surpassing concarns about the
devaluation of the rupee and fuel prices. Taxes and loac-shedding have emerged as primary concermns for businesses.

Regarding the impact on employmant, four out of 10 businesses reported layoffs in the quarter, lzading 1o an 11% reduction in
their workfarce comparad to the previous quarter. Over haif of the businessas sunveyed increasad their output prices,
indicating a proactive response 10 economic challenges.

9 of surveys:
r-ul-Haq Kakar, would effecti

d businessmen did not express confidence that the caretaker government, led by Prime Minister
the challenges faced by the country's bu:

Bilal ljaz Gilani, the executive director at Gallup Pakistan, emphasized that the positive momentum seen in the survey reflects
an improvement in business sentiment. He highlighted the impertance of continued positive indicators in other areas, such as
the stock exchange index, the current account deficit, and policy consistency, 1o SUstain this positive sentment in the coming
quarters.

This quarterly Gallup Business Confidence Index report, the 11th of its king, serves as a crucial barometer for gauging the
sentiments of the business community in Pakistan. Th ights garnered from this survey are valuable for policymakers and
are uszd globally to inform ecoromic stratagi 2 survey, corducted with approximately 530 businesses across Pakistan,
provides an in-depth understanding of the evolving business landscape in the country.
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Business owners’ confidence soars 12% for a br
Gallup Survey
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December 29, 2023 (MLN): Largely negative about their ongoing prospects, the country's business owners
have started gaining fid: . and their exp ti for a better future have risen 42% in the third
quarter of 2023 compared with the previous quarter, according to the latest survey by Gallup Pakistan.

"

1) 16:50 i Decomber 29, 2023

Relatively fewer business owners are pessimistic about future conditions and the direction of the country
compared to 2QCY23.

It sai

that business insecurity though persists because of the prevailing economic and political crises,
businesses are more upbeat about their future.

“Inflation, utility bills, and political instability cause growing concern among the business community, but

overall fewer busi express hop to the previous quarter,” it said.

Asked about their expectations for future busi diti the busi were surprisingly optimistic
and 61% expressed positive expectations while 38% expect things to worsen.

The net future business confidence score has improved by 42% since the spring and is now at 22%,
according to & survey report.

The busi ‘s p pti about the direction of the country have also improved since the previous

two quarters with 26% of respondents saying Pakistan is heading in the right direction.

The Direction of the Country score has increased to -47% which is 30 percentage points more than a

quarter ago.

The overall confidence of the business community, however, was low since economic erises have been

looming since 2022.

The economic insecurity in the country has worsened since the beginning of this year, but the business
score has improved regardless by 25 p ge points.

Similar to the second quarter survey results, inflation was the problem cited by most of businesses as
three out of 10 said they would want the government to solve the issue of price hikes.

more resp were about political instability in the 3rd querter,

according to
the survey.

While the devaluation of the rupee and fuel prices have tsken a backseat in concern relative to the past
quarter, the businessmen now are more concerned about the taxes and load-shedding in the country.
Asked whether business conditions induced layoffs in the quarter under review four out of 10 businesses
surveyed replied in the affirmative saying their workforce had shrunk by 11% from last quarter.

More than halfl of the businesses surveyed said to have increased their output prices this quarter. More
businesses raised output prices compared to last querter, and comparatively fewer businesses reduced
their output prices in this quarter.

A majority, 73%, of the businessmen did not express the hope that the caretaker government of Prime
Minister Anwaar-ul-Haq Kakar will address problems of the country’s businesses.

Twenty-five percent of them were somewhat hopeful. Asked about power outages, 38% of the businesses
said 'yes' to load-shedding this quarter, showing a decline of 31% over last quarter.

Bilal ljaz Gilani, executive director at Gallup Pakistan and chief architect of the Gellup Pakistan Business
Confidence Index Pakistan, said that this quarterly report of Gallup Business Confidence brought the

positive news that busi was improving in the country after witnessing a consistent decline.

Both current and future business confidence was on an upward trajectory and a significant improvement
was seen ing the busi ity's view ding the direction of the country, he said.

“We hope that the current momentum in other indi stock P
current account deficit, positive outcome of IMF loan tranches and relative consistency in policy for
example with respect to smuggling are underlying factors leading to improved sentiment is continued in

the coming quarter,” said Gileni.

index, i

This latest survey is the 11th of a quarterly Business Confidence Survey that Gallup Pakistan conducted
across the country.

The Business Confidence Index is an important barometer capturing the sentiments of the business
community in any country and is used across the world by policymskers.

The survey was conducted with around 530 businesses across Pakistan.
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Businesses more confident about future despite
insecurity: Gallup Survey


https://pakprofile.com/2023/12/29/business-confidence-gallup-survey-future-outlook-economic-trends/
https://pakprofile.com/2023/12/29/business-confidence-gallup-survey-future-outlook-economic-trends/

GALLUP

P A K S TAN

Affiliated wi Gallup International

Pakistan's Foremost Social Research Lab

Web Link: https://paknewsbulletin.com/businesses-more-confident-about-future-despite-insecurity-

gallup-survey/

akNewsBulletin

Businesses More Confident About Future Despite
Insecurity: Gallup Survey

) o

GALLUP PAKISTAN

REDEFINING RESEARCH

“Relatively fewer business owners are pessimistic 350“‘ fU‘Ufe conditions and the direction of the “We hope that the current momentum in other indicators including stock exchange index, improved
country compared to Quarter 2 ) y with bu ersinthe third  cyurrent account deficit, positive outcome of IMF loan tranches and relative consistency in policy for
example with respect to smuggling are underlying factors leading to improved sentiment is continued in
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Businesses More Confident About
Future Despite Insecurity: Gallup

Survey

By NewsPlusPak = December 29,202
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Largely negative about their ongoing prospects, the country’s business owners have started

gaining confidence, and their expectations for a better future have risen 42% from the

previous quarter, shows a latest survey.

“Relatively fewer business owners are pessimistic about future conditions and the
direction of the country compared to Quarter 2,” according to a Gallup Pzkistan
Survey with business owners in the third quarter of 2023 for the Gallup Business

Confidence Index raport.

It said business insecurity though persists because of the prevailing economic and political

crises, businesses are more upbeat about their future.

“Inflation, utility bills and political instability cause growing concern among the

business community, but overall fewer b express h

compared to the previous quarter,” it said.

Asked about their expectations for future business conditions, the businesses were
surprisingly optimistic and 61% expressed positive expectations while 38% expect things
to worsen. The net future business confidence score has improved by 42% since the spring
and is now at 22%, according to survey report.

The businessmen’s perceptions about the direction of the country have also improved since
the previous two quarters with 26% of respondents saying Pzakistan is heading in the right

direction.

The Direction of the Country score has increased to -47% that is 20 percentage points

more than = quarter ago.

The overall confidence of the business community, however, was low since economic crises
have been looming since 2022. The economic insecurity in the country has worsened since
the beginning of this year, but the business situation score has improved regardless by 25

percentage points.

Similar to the second quarter survey rasults, inflation was the problem cited by most of
businesses as three out of 10 said they would want the government to solve the issue of
price hike.

“Relatively more respondents were concerned about political instability in Q3,”

according to the survey.

While the devaluation of rupee and fuel prices have taken a backseat in concern relative to
the past quarter, the businessmen now are more concerned about the taxes and load-

shedding in the country.

Asked whether business conditions induced layoffs in the quarter under review four out of
10 businesses surveyed replied in affirmative saying their workforce had shrunk by 11%

from last quarter.

More than half of the businesses surveyed said to have increased their output prices this
quarter. More businesses raised output prices compared to last quarter, and comparatively

less businesses reduced their output prices in this quarter

A majority, 73%, of the businessmen did not express the hope that the caretaksr
governmant of Prime Minister Anwaar-ul-Hag Kakar will address problems of the country’s

businesses.

Twenty-five percent of them were somewhat hopeful. Asked about power outages, 38% of
the businesses said 'yes’ to load-shedding this quarter, showing a dacline of 31% over last
quarter.

Bilal Ijaz Gilani, executive director at Gallup Pakistan and chief architect of the
Gallup Pakistan Busi Confidence Index Paki

Gallup Business Confidence brought the positive news that business sentiment was

said that this quarterly report of

improving in the country after witnessing a consistent decline.

Both current and future business confidence was on upward trajectory and a significant
improvement was seen with respect to business community's view regarding direction of

the country, he said.

“We hope that the current momentum in other indicators including stock
exchange index, improved current account deficit, positive outcome of IMF loan
tranches and relative consistency in policy for example with respect to smuggling
are underlying factors leading to improved sentiment is continued in the coming
quarter,” said Gilani.

This latest survey is the 11th of a2 quarterly Business Confidence Survey that Gallup
Pzkistan conducted across the country. The Business Confidence Index is an important
barometer capturing the sentiments of business community in any country and used across
the world by policy makers. The survey was conducted with around 520 businesses

across Pakistan.
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Businesses more confident about future despite insecurity: Gallup
Survey.

Iedtud on Cecember 20, 2023 by Siddy

Largely negative about their cagoing prospects, the country’s business owners have started
gaining confidence, and their expectations for a better future have risen 42% from the
previous quartes, according Lo the latest survey, "Relatively fewer business owners are
pessimistic about future conditions and the direction of the country compared to Quarter 2"
according 1o a Gallup Pakistan Survey with business owners in the third guarter of 2023 for the
Gallup Business Confidence Index report.

It said business insecurity, though, persists because of the prevailing economic and political
crises, businesses are more upbeat about their luture.
“InMation, utility bLils and political instability cause growing concerm amaong the business

community, but overall, fewer busi express b | ed to the previous
guarter,” it said.

VeSS ¢

Asked about their expectations for future business conditions, the businesses were surprisingly
oplimistic, and 61% expressed positive expectations, while 38% expedt things to worsen. The
net future business confidence score has improved by 42% since the spring and is now at
22%, according Lo a survey report.

The businessmen's perceptions about the country's direction have akso improved since the
previous two quarters, with 26% of respondents saying Pakistan is heading in the right
direction.

The Direction of the Country score has increased to -47%, which is 30 percentage points mare
than a guarter ago.

The overall confidence of the business communily, however, was low since economic crises
have been looming since 2022, The economic insecurity in the country has worsened since the
beginning of this year, but the business situation score has improved by 25 percentage points.

Similar Lo the second quarter survey resulls, inflation was the problem cited by most
businesses, as three out of 10 said they would want the government Lo solve the issue of price
hikes.

“Relatively more respondents were concerned about political instabifity in Q3," according Lo the
survey.

While the devaluation of the rupee and fuel prices have taken a backseat in concern relative to
the past quarter, businessmen are now more concerned about the taxes and kad-shedding in
the country.

Asked whether business conditions induced layolTs in the quarter under review, four out of 10
businesses surveyed replied in the affirmative, saying their workforce had shrunk by 11% from
last quarter.

QOver halfl of the businesses surveyed said to have increased their output prices this guarter.
More businesses raised oulpul prices comparsd Lo last quarter, and comparatively less
businesses reduced their putpul prices in this quarter.

A majority, 73%, of the businessmen did not express the hope thal the caretaker government
of Prime Minister Anwaar-ul-Hag Kakar will address problems of the country’s businesses.

Twenty-live percent of them were somewhat hopeful. Regarding power outages, 38% of the
businesses said 'yes’ Lo load-shedding this quarter, showing a dedine of 31% over last quarter,

Bilal Ijaz Gilani, executive director &t Gallup Pakistan and chiel architect of the Gallup Pakistan
Business Conflidence Index Pakistan, said that this quarterly report of Gallup Business
Configence brought the positive news that business sentiment was improving in the country
after witnessing a consistent decline.

Both current and future business confidence was on upward trajectory and a significant
improvement was seen with respect Lo business community’s view regarding direction of the
country, he said.

"We hope that the current momentum in other indicators induding stock exchange index,
improved current account defict, positive cutcome of IMF loan tranches and relative
consistency in policy for example with respect Lo smuagling are undertying factors lzading to
improved sentiment ks continued in the coming quarter,” said Gilani.

This latest survey is the D1th of a quarterly Business Conflidence Survey that Gallup Pakistan
conducted across the country. The Business Conflidence Index is an important barameter
capturing the of business ¢ ity in any country and used across the world by
policy makers, The survey was conducted with around 530 businesses across Pakistan.
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Businesses More Confident About
Future Despite Insecurity: Gallup
Survey.

SALLy,

Karachi, December 29: Largely negative about their ongoing prospects, the country’s
business owners have started gaining confidence, and their expectations for a better future
have risen 42% from the previous quarter, shows a latest survey.

"Relatively fewer business owners are pessimistic about future conditions and the direction of
the country compared to Quarter 2,” according to a Gallup Pakistan Survey with business
owners in the third quarter of 2023 for the Gallup Business Confidence Index report.

It said business insecurity though persists because of the prevailing economic and political
crises, businesses are more upbeat about their future.

"Inflation, utility bills and political instability cause growing concern among the business
community, but overall fewer businesses express hopelessness compared to the previous
quarter,” it said.

Asked about their expectations for future business conditions, the businesses were
surprisingly optimistic and 61% expressed positive expectations while 38% expect things to
worsen. The net future business confidence score has improved by 42% since the spring and
is now at 22%, according to survey report.

The businessmen’s perceptions about the direction of the country have also improved since
the previous two guarters with 26% of respondents saying Pakistan is heading in the right
direction.

The Direction of the Country score has increased to -47% that is 30 percentage points more
than a quarter ago.

The overall confidence of the business community, however, was low since economic crises
have been looming since 2022. The economic insecurity in the country has worsened since
the beginning of this year, but the business situation score has improved regardless by 25
percentage points.

Similar to the second quarter survey results, infiation was the problem cited by most of
businesses as three out of 10 said they would want the government to solve the issue of price
hike.

"Relatively more respondents were concerned about political instability in Q3," according to
the survey.

While the devaluation of rupee and fuel prices have taken a backseat in concern relative to
the past quarter, the businessmen now are more concerned about the taxes and load-
shedding in the country.

Asked whether business conditions induced layoffs in the quarter under review four out of 10
businesses surveyed replied in affirmative saying their workforce had shrunk by 11% from last
quarter.

More than half of the businesses surveyed said to have increased their output prices this
quarter. More businesses raised output prices compared to last quarter, and comparatively
less businesses reduced their output prices in this quarter.

A majority, 73%, of the businessmen did not express the hope that the caretaker government
of Prime Minister Anwaar-ul-Haq Kakar will address problems of the country’s businesses.

Twenty-five percent of them were somewhat hopeful. Asked about power outages, 38% of
the businesses said 'yes’ to load-shedding this quarter, showing a decline of 31% over last
quarter.

Bilal ljaz Gilani, executive director at Gallup Pakistan and chief architect of the Gallup Pakistan
Business Confidence Index Pakistan, said that this quarterly report of Gallup Business
Confidence brought the positive news that business sentiment was improving in the country
after witnessing a consistent decline.

Both current and future business confidence was on upward trajectory and a significant
improvement was seen with respect to business community’s view regarding direction of the
country, he said.

"We hope that the current momentum in other indicators including stock exchange index,
improved current account deficit, positive outcome of IMF loan tranches and relative
consistency in policy for example with respect to smuggling are underlying factors leading to
improved sentiment is continued in the coming quarter,” said Gilani.

This latest survey is the 11th of a quarterly Business Confidence Survey that Gallup Pakistan
conducted across the country. The Business Confidence Index is an important barometer
capturing the sentiments of business community in any country and used across the world by
policy makers. The survey was conducted with around 530 businesses across Pakistan.
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More than half of the businesses surveyed said to have increased their output prices

Businesses More Confident About Future Despite
this quarter. More businesses raised output prices compared to last quarter, and

Insecurity: Gallup Survey

comparatively less businesses reduced their output prices in this quarter,

Karachi : Largely negative about their ongoing prospects, the country's business owners
A majonty, 73%, of e businessmen did not express 1Ne Nope tat e caretaker
have started gaining confidence, and their expectations for 2 better future have risen
S government of Prime Minister Anwaar-ul-Haq Kakar will address problems of the
42% from the previous quarter, shows 3 latest survey
country’s businesses.

“Relatively fewer business owners are pessimistic about future conditions and the
Twenty-five percent of them were somewhat hopeful. Asked about power outages, 38%
direction of the country compared to Quarter 2" according to & Gallup Pakistan Survey y P 3 B 2

ofthe said 'yes’ to load-shedding this quarter, showing a decline of 31%
with business owners in the third guarter of 2023 for the Gallup Business Confidence g o g 9

over last quarter.
Index report.

S - Bilal ljaz Gilani, executive director at Gallup Pakistan and chief architect of the Gallup
It said business insecurity though persists because of the prevailing economic and
Z3t Pakistan Business Confidence Index Pakistan, said that this quarterly report of Gallup
poltical crises, businesses are more upbeat about their future
Business Confidence brought the positive news that business sentiment was improving

- - . in the country after witnessing a consistent decline.
infiation, utility bills and political instability cause growing concern among the business

community, but overall fewer xpress h P tothe

pieviods qusstes i said Both current and future business confidence was on upward trajectory and & significant
viows quarter” it sai
improvement was seen with respect to business community’s view regarding direction

of the country, he said.
Asked about their expectations for future business conditions, the businesses were 7

< and 61% xp positive exp i while 38% expect

“We hope that the current mentum in other indi including stock exchang
things to worsen. The net future business confidence score has improved by 42% since P ey 9

g S index. improved current account deficit, positive outcome of IMF loan tranches and
the spring and is now at 22%, according to survey report.
relative consistency in policy for example with respect to smuggling are underlying

A 5 factors leading to improved sentiment is continued in the coming quarter” said Gilani.
Tne businessmen’s perceptions about the direction of the country have also improved

since the previous two quarters with 26% of respondents saying Pakistan is heading in
. . This latest survey is the 11th of a quarterly Business Confidence Survey that Gallup
the right direction
Pakistan conducted across the country. The Business Confidence Index is an important
barometer capturing the sentiments of business community in any country and used
The Direction of the Country score has increased to -47% that is 30 percentage points
across the world by policy makers. The survey was conducted with around 530
more than a quarter ago. .
businesses across Pakistan
The overall confidence of the business community, however, was low since economic
crises have been looming since 2022. The economic insecurity in the country has
worsened since the beginning of this year, but the business situation score has

improved regardiess by 25 percentage points.

Similar to the second quarter survey resuilts, inflation was the problem cited by most of
businesses as three out of 10 =aid they would want the government to solve the issue

of price nike.

“Relatively more respondents were concemned about political instability in Q37

according to the survey.

While the devaluation of rupee and fuel prices have taken 2 backseat in concern relative
to the past quarter, the businessmen now are more concerned about the taxes and

load-shedding in the country.

Asked whether business conditions induced layoffs in the quarter under review four out
of 10 businesses surveyed replied in affirmative saying their workforce had shrunk by

11% from last quarter.

More than half of the businesses surveyed said to have increased their output prices
this quarter. More businesses raised output prices compared to last quarter, and
comparatively less businesses reduced their output prices in this quarter.
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Largely negative about their ongoing prospects, the country’s business owners have started
gaining confidence, and their expectations for a better future have risen 42% from the
[previous quartes; shows a latest survey.

“RELATIVELY FEWER BUSINESS OWNERS
ARE PESSIMISTIC ABOUT FUTURE
CONDITIONS AND THE DIRECTION OF THE
COUNTRY COMPARED TO QUARTER 2"
ACCORDING TO A GALLUP PAKISTAN
SURVEY WITH BUSINESS OWNERS IN THE
THIRD QUARTER OF 2023 FOR THE GALLUP
BUSINESS CONFIDENCE INDEX REPORT.

It said business insecurity though persists because of the prevailing econormic and political
crises, businesses are more upbeat about their future.

“INFLATION, UTILITY BILLS AND POLITICAL
INSTABILITY CAUSE GROWING CONCERN
AMONG THE BUSINESS COMMUNITY, BUT
OVERALL FEWER BUSINESSES EXPRESS
HOPELESSNESS COMPARED TO THE
PREVIOUS QUARTER,” IT SAID.

[ Asked about their expectations for future business conditions, the businesses were
surprisingly optimistic and 61% expressed positive expectations while 38% expect things
to worsen. The net future business confidence score has improved by 42% since the spring
and is now at 22%, according to survey report.

businessmen's percaptions about the direction of the country have aiso improved since
the previous two quarters with 26% of respandents saying Pakistan is heading in the right
direction.

[The Direction of the Country score has increased to 47% that is 30 percentage points.
more than a quarter ago.

overall confidence of the business community, however, was low since economic crises
[have been looming since 2022. The economic insecurity in the country has worsened since
the beginning of this year, but the business situation score hes improved regardiess by 25
[percentage points.

Similar to the second quarter survey results, inflation was the problem cited by most of
businesses as three out of 10 said they would want the govemment to solve the issue of
price hike.

“RELATIVELY MORE RESPONDENTS WERE
CONCERNED ABOUT POLITICAL
INSTABILITY IN Q3," ACCORDING TO THE
SURVEY.

Whille the devaluation of rupee and fuel prices have taken a backseat In conce relative to
the past quarter, the businessmen now are more concerned about the taxes and load-
shedding in the country.

Asked whether business conditions induced layolfs in the quarter under review four out of
10 businesses surveyed replied in affirmative saying their workforce had shrunk by 11%
from last quarter.

More than half of the businesses surveyed said to have increased their output prices this
quarter. More businesses raised output prices compared to last quarter, and comparatively
less businesses reduced their output prices in this quarter.

A mafority, 73%, of the businessmen did not express the hope that the caretaker
government of Prime Minister Anwaar-ul-Haq Kakar will address problems of the country’s
businesses.

Twenty-five percent of them were somewhat hopeful. Asked about power outages, 38% of
the businesses said "yes’ to load-shedding this quarter; showing a dediine of 31% over last
quarter.

BILAL IJAZ GILANI, EXECUTIVE DIRECTOR
AT GALLUP PAKISTAN AND CHIEF
ARCHITECT OF THE GALLUP PAKISTAN
BUSINESS CONFIDENCE INDEX PAKISTAN,
SAID THAT THIS QUARTERLY REPORT OF
GALLUP BUSINESS CONFIDENCE
BROUGHT THE POSITIVE NEWS THAT
BUSINESS SENTIMENT WAS IMPROVING IN
THE COUNTRY AFTER WITNESSING A
CONSISTENT DECLINE.

Both curment and future business confidence wes on upward trajectory and a significant
Improvement wes seen with respect to business community’s view regarding direction of
the country, he said.

“WE HOPE THAT THE CURRENT
MOMENTUM IN OTHER INDICATORS
INCLUDING STOCK EXCHANGE INDEX,
IMPROVED CURRENT ACCOUNT DEFICIT,
POSITIVE OUTCOME OF IMF LOAN
TRANCHES AND RELATIVE CONSISTENCY
IN POLICY FOR EXAMPLE WITH RESPECT
TO SMUGGLING ARE UNDERLYING
FACTORS LEADING TO IMPROVED
SENTIMENT IS CONTINUED IN THE
COMING QUARTER,” SAID GILANI.

This latest survey is the 11th of a quarterly Business Confidence Survey that Gallup
Pakistan conducted across the country. The Business Confidence Index is an important
barometer capturing the sentiments of business community in any country and used across
the world by policy makers. The survey was conductad with around 530 businesses
across Pakistan.
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