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Businesses see improved conditions despite economic challenges

By Our Staff Reporter

LATIORE: Business owners, largely pes-
simistic about the future, have started
developing a better perception of their busi-
nesses.,

A latest Gallup survey conducted in the
first quarter this year finds that 47 per cent
of Pakistan’s busi i those

stabilised due ta the engoing political situa-
rien, the business situation score has
improved regardless,” it said.
Tt said while the current business score on
5BCI continued to recover for the fifth
straight quarter, the future business score
and direction of the country score see a rever-
sal. About their expectations for future busi-
ness conditions, the businessmen sounded
imistic as the net future business confi-

selling garments, commodities, stationery,
and gift items, perceive themselves 1o be in
berter condirions. This shows a three per
cem improvement over the previous quarter.
The current business siruarion score
Gallup Business Confidence Index (GBCI)
has improved by seven percentage points to
6pein 102024 from -1pc in the previous quar-
ter, noted Gallup Pakistan Survey report.
“While cconomic sceurity has not fully

dence score has worsened by 16pc since last
quarter and now stands at 4pc, according 1o
the survey report. The business community’s
perception about the direction the country is
heading in was negative asonly 20pcrespond-
ents said Pakistan was heading in the right
direction. The direcrion of the counrry score
has fallen 1o -G0pe, down 13 percentage
points compared to the previous quarter.
“There is an overall decline in the future

business and direction of country scores”
berween rhe rhird quarter of 2023 and first
quarter of this year, the report ocbserved.

Like the previous survey, inflation was
the most cited problem as more than two out
of four businesses would want the new gov-
ernment to control. T'he proportion of those
whe want the government Lo arrest the
devaluation of the 1

“Political instabi taxes have
raken a backsear in concern relative to the
past quarter, while utility bills and busi-
ness-related legislarion have become more
of a concern,” the report said. Asked
whether business conditions during past
three months induced a decrease in the
waorkforee, three our of 10 businesses sur-
veyed said yes. This number shows 6pe
decline over the previous quarter.

Given the still backbreaking inflation

and a slow economic activity in the country,
businesses were asked about their sales this
Ramadan and more than half of them said it
had worsened. Only 18pc said they are
doing better.

Moreover, a majority, 73pe, of the busi-
nesses surveyed do not have the hope that
Prime Minister Shehbaz Sharif will
address business problems. The survey
reveals that while majority of businesses,
74pc, did not make such complaints some
service providers and manufacturers
said rhey had to pay bribes in past six
months ending March to run their busi-
nesses.

About half of the businessmen, 45pc,
think of the government as irrelevant for
their iness, while 23pe look at it as a
facilitator and 33pc consider it a hurdle,
according to the survey report. Despite gov-

ernment’s claims to have reduced loadshed-
ding, the number of businesses braving
power outages has increased by seven per
cent to 45pe this quarter compared to the
previous one.

“After many quarters more businesses
perceive that their current situation is bet-
ter than before which is a positive news,
said Bilal Tjaz Gilani, executive direetor ar
Gallup Pakistan. He, however, said pessi-
‘mism about the country’s economic future
as well as the direction of the country has
dereriorated.

Majority of businesses surveyed are not
very optimistic about the new government,
citing the latest survey results,

Engagement and actively resolving
business community issues should be there-
fore top priority of the federal and provin-
cinl governments” said Mr Gilani.
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KARACHI: Largely pes-
simistic about the future,
more of the country’s busi-
ness owners now have devel-
oped a better perception of
their businesses as the gov-
ernment of Prime Minister
Shehbaz Sharif is trying to
revive the cash-strapped
economy.

A latest Gallup survey con-
ducted in the first quarter this
year finds that 47 percent of
Pakistan’s businesses, espe-
cially those selling garments,
commodities, stationery and
gift items, perceive them-
selves to be in a bad or worse
conditions. This shows a three
percent improvement over the
previous quarter.

The current business situa-
tion score on Gallup Business
Confidence Index has
improved by seven percent-
age points to 6 percent in the
first quarter of 2024 from
minus 1.0 percent in the pre-
vious quarter, noted Gallup
Pakistan Survey report.

“While economic security

Survey

points compared to the previ-
ous quarter.

“There is an overall decline
in the future business and
direction of country scores”
between the third of
2023 and first quarter of this
year, the report observed.

Like the previous survey,
inflation was the most cited
problem as more than two out
of four businesses would
want the new to
control. The proportion of
those who want the govern-
ment to arrest the devaluation
of the rupee has also

“Political instability and
taxes have taken a backseat in
concern relative to the past
quarter, while utility bills and
business-related legislation
have become more of a con-
cem,” the report said.

Asked whether business
conditions during past three
months induced a decrease in
the workforce, three out of 10
businesses surveyed said yes.
This number shows 6 percent
decline over the previous

has not fully stabilized due to quarter.

the ongoing political situation,
the business situation score
has improved regardless,” it
said. It said while the current
business score on Gallup
Business Confidence Index
continued to recover for the
fifth straight quarter, the
future business score and
direction of the country score
see a reversal.

Asked about their expecta-
tions for future business con-
ditions, the businessmen were
pessimistic about the future as
the net future business confi-
dence score has worsened by
16% since last quarter and
now stands at 4 percent,
according to the survey
report.

The business community’s
perception about the direction
the country is heading in was
negative as only 20 percent
heading in the right dimcﬁm
The direction of the country
score has fallen to minus 60
percent, down 13 percentage

Given the sill backbreak:
ing inflation and a slow eco-

had worsened. Only 18 per-
cent said they are doing bet-
ter.

Moreover, a majority, 73
percent, of the businesses sur-
veyed do not have the hope
that the newly elected govem-
ment of Prime Minister
Shehbaz Sharif will address
the country’s business prob-
lems. Only 25 percent of the
businesses surveyed were

The survey reveals that
while majority of businesses,
74 percent, did not make such
complaints some service
providers and mani
said they had to pay bribes in

their business, while 23 per-
cent look at it as a facilitator
and 33 percent consider it a
hurdle, aooordingto!hesm'—
vey report.

Despite govemmel'lt s
claims to have reduced load-
shedding, the number of busi-
mssﬁbmvmgpuwwanny
has increased by seven per-
cent to 45 percent this quarter
compared to the previous one.

“After many quarters mofe
businesses perceive that their
current situation is better than
before which is a positive
news, said Bilal Ijaz Gilani,
executive director at Gallup
Pakistan and chief architect of

the report, He, however, said
pessimism about the coun-
try’s economic future as well
as the direction of the country
has deteriorated. “Lack of cer-
tainty about both politics as
well as economic pohc,les
continues to hurt the business
community’s sentiment
despite the fact that there is
some improvement on the
ground,” Gilani said.

He urged the country’s eco-
nomic and
to pay close attention:to
bringing stability and continu-
ity of policies. Majority of

it businesses surveyed are not

very optimistic about the new
government, he said citing the

ty issues should be therefore

top priority of the federal and

the executive director at
Pakistan

This latest survey is the
12th of a y Business
Confidence Survey that
Gallup conducted across
Pakistan. The Business
Confidence Index is an
xmpom.nt barometer captur-
ing the sentiments of business
community in any country

by

was' pastisix months ending March,.and. used. across. the world
businesses.

to run their

About half of the business-
men, 45 percent, think of the
government as irrelevant for P:

policy makers. The survey

was conducted with around

535 busmesses across
Pakistan.
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Business confidence down:

Gallup

Survey reveals gromng pessimism among businessmen regarding economy

Wtﬂwiﬂﬂm diﬁgas W government to control it.
it pndmkmasthzmmmbuﬂ- proportion of those want-

 “Poliical instability and taxes
&ps— ‘have taken a backseat in concern
s mmthﬁpastquamr while

community foresees a deteriora- and donot view it asa facilitator.” mmmm
tion in the future situation for However, tbe score for the The business
' their businesses, moving from “current business situation” on wpﬂonefﬂaemmv’

anin:prmedmatpresamm mmmpmmmndm 'd'mlpm- utility bills and business
a worse one. Index has improved by seven per- ¢ thnmis Wgnhavebsmmemoreofa
The pessimism among busi- anusepdinuwe%inmem

thedshtdizmm

service providers and manufactur-
ers said they had to pay bribes in
the past six months ending March
to run their businesses.

About half of the businessmen,
45%, consider the government ir-
relevant to their business, while |
23% view it as a facilitator and
33% consider it a hurdle, accord- |
ing to the survey report.

Despite the government's
claims of reduced load shedding,
the number of businesses facing
power outages has increased by
7% to 45%‘this quarter compared
to the p orle. |

‘This number shows a 6% decline
 from the previous quarter,

Given the persisting inflation and
towards negativity following aimmcactmrymmemun
the change of command at the  selling buim:sesmmkedabout
centre, Decision-making power , statio- badmwm:ﬁecond!dons. their sales this Ramazan, and
transferred to Prime Minis g reported that SHOWING 4 3% deCrease  more than half of them reported a
Shehbaz Sharif after he formed 1siness is doing well. Sellers from last year worsening sitation. Only 18% said
coalition government at the cen- ¢ qzecmm items, industrial they were doing better.
tre in the aftermath of Fel ‘machine parts, electronic appli- Moreover, a majority, 73%, of
mThisuanmﬂnnfoﬂuwedi mmmdimlmlmmm "mmisanaveﬂnlbdinem the businesses do not

16-month coalition government m&mw&aﬂm the future busin
thatmanagedaﬂai:s nmm effec- Mmhﬁmmdﬁim

d direc- havehbpema::henewlyelecud
uonotmemmmes"h- ent of Prime Minister
02 Sharif will address the
's business problems. Only
zsxofﬂmwsinasmmmyedexv
ukeﬂieptevim\ssurvzy infla- pressed some level of hope.
tion was the most cited prob- The survey reveals that while the
- lem, with more than two out majority of busi 74%, did

“After ‘many quarters, more
businesses perceive that their
current situation is better than |
before, which is positive news,”
said Bilal Ijaz Gilani, Executive
Director at Gallup Pakistan and
Chief Architect of the Gallup
Pakistan Business Confidence
Index Pakistan, in thereport. |

He also mentioned that pes-
simism about the couritry’s
economic future, as well as the
direction of the country, has
deteriorated. ‘

“Lack of certainty about both,
politics as well as economic poli-
cies continues to hurt the busi-
ness community's sentiment |

- of four businesses wanting the not make such complaints, some

d some improvement on {
the ground Cilani added. )
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Current business situation score on Gallup
Business Confidence Index improves

IMRAN ALI KUNDI
ISLAMABAD

Largely pessimistic about the
future, more of the country’s
business owners now have de-
veloped a better perception of
their businesses as the govern-
ment of Prime Minister Sheh-
baz Sharif is trying to revive the
cash-strapped economy. A lat-
est Gallup survey conducted in
the first quarter this year finds
that 47% of Pakistan’'s busi-
nesses, especially those selling
garments, commodities, statio-
nery and gift items, perceive
themselves to be in a bad or
worse conditions. This shows
a three percent improvement
over the previous quarter.

The current business situa-
tion score on Gallup Business
Confidence Index has improved
by seven percentage points to
6% in 1Q2024 from -1% in the
previous quarter, noted Gallup
Pakistan Survey report. “While
economic security has not fully
stabilized due to the ongoing
political situation, the business
situation score has improved
regardless,” it said. It said while
the current business score on
Gallup Business Confidence In-
dex continued to recover for the
fifth straight quarter, the future

business score and direction of
the country score see a reversal.
Asked about their expectations
for future business conditions,
the businessmen were pessimis-
tic about the future as the net fu-

ture business confidence score

has worsened by 16% since last
quarter and now stands at 4%,
according to the survey report.
The business community’s
perception about the direction
the country is heading in was

than two out of four businesses
would want the new govern-
ment to control. The proportion
of those who want the govern-
ment to arrest the devaluation
of the rupee has also increased.

“Political instability and taxes
have taken a backseat in con-
cern relative to the past quarter,
while utility bills and business-
related legislation have become
more of a concern,” the report
said. Asked whether business

SR R R TR R
Businessmen are pessimistic

about future as net future business
confidence score has worsened by
16 percent since l_ast quarter

negative as only 20% respon-
dents said Pakistan was heading
in the right direction. The direc-
tion of the country score has fall-
en to -60%, down 13 percentage
points compared to the previous
quarter. “There is an overall de-
cline in the future business and
direction of country scores” be-
tween the third quarter of 2023
and first quarter of this year
the report observed. Like the
previous survey, inflation was

the most cited problem as more

conditions during past three
months induced a decrease in
the workforce, three out of 10
businesses surveyed said yes.
This number shows 6% decline
over the previous quarter.
Given the still backbreaking
inflation and a slow economic ac-
tivity in the country, businesses
were asked about their sales this
Ramazan and more than half of
them said it had worsened, Only
18% said they are doing better.
Moreover, a majority, 73%, of

the businesses surveyed do not
have the hope that the newly
elected government of Prime
Minister Shehbaz Sharif will
address the country’s busi-
ness problems. Only 25% of
the businesses surveyed were
somewhat hopeful. The survey
reveals that while majority of
businesses, 74%, did not make
such complaints some service
providers and manufacturers
said they had to pay bribes in
past six months ending March
to run their businesses.

About half of the business-
men, 45%, think of the gov-
ernment as irrelevant for their
business, while 23% look at it
as a facilitator and 33% consid-
er it a hurdle, according to the
survey report. Despite govern-
ment’s claims to have reduced
loadshedding, the number of
businesses braving power out-
ages has increased by seven
percent to 45% this quarter
compared to the previous one.

“After many quarters more
businesses perceive that their
current situation is better than

before which is a positive news,

said Bilal ljaz Gilani, executive
director at Gallup Pakistan and
chief architect of the Gallup
Pakistan Business Confidence
Index Pakistan, in the report,

He, however, said pessimism
about the country's economic
future as well as the direction
of the country has deteriorated.

“Lack of certainty about both
politics as well as economic
policies continues to hurt the

_ business community's senti-

~ment despite the fact that there
‘is some improvement on the
ground,” Gilani said. He urg d
the country’s economic and po-
litical managers to pay close at-
tention to bringing stability and
eontinuity of policies.

Majority of businesses sur-
veyed are not very optimistic
about the new government, he
said citing the latest survey re-
sults. “Engagement and actively
resolving business community
issues should be therefore top
priority of the federal and pro-
vincial governments,” said the
executive director at Gallup
Pakistan. This.latest survey is
the 12th of aquarterly Business
Confidence Survey that Gallup
conducted across Pakistan. The
Business Confidence Index is an
important barometer captur-
ing the sentiments of business
community in any country and
used across the world by policy
makers. The survey was con-
ducted with around 535 busi-
nesses across Pakistan,
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Business community witnesses slight
improvement in sentiments: Gallup Survey

OBSERVER REPORT

KARACHI

Largely pessimistic
about the future, more
of the country’s business
owners now have devel-
oped a better perception
of their businesses as the
government of Prime
Minister Shehbaz Sharif
is trying to revive the
cash-strapped economy.

A latest Gallup survey
conducted in the first
quarter this year finds
that 47% of Pakistan's
businesses, especially
those selling garments,
commodities, stationery
and gift items, perceive
themselves to be in a bad
or worse conditions.

This shows a three
percent  improvement
over the previous quar-
ter.

The current business
situation score on Gallup
Business Confidence In-
dex has improved by sev-
en percentage points to
6% in 1Q2024 from -1%

in the previous quarter, .

noted Gallup Pakistan
Survey report.
“While economic se-

curity has not fully stabi- -

lized due to the ongoing
political situation, the

business situation score
has improved regard-
less,” it said.

It said while the cur-
rent business score on
Gallup Business Confi-
dence Index continued
to recover for the fifth
straight quarter, the fu-
ture business score and
direction of the country
score see areversal.

Asked about their
expectations for future
business conditions, the
businessmen were pes-
simistic about the future
asthe netfuture business
confidence score has
worsened by 16% since
last quarter and now
stands at 4%, according
to the survey report.

The business com-
munity’s perception
about the direction the
country is heading in
was negative as only
20% respondents said
Pakistan was heading in
the right direction. The
direction of the country
score has fallen to -60%,
down 13 percentage
points compared to the
previous quarter.

“There is an over-
all decline in the future
business and direction
of country scores” be-

tween the third quarter.

of 2023 and first quarter
of this year, the report
observed.

Like the previous
survey, inflation was the
most cited problem as
more than two out of four
businesses would want
the new government to
control. The proportion
of those who want the
government to arrest the
devaluation of the rupee
has also increased.

“Political instability
and taxes have taken a
backseat in concern rel-
ative to the past quarter,
while utility bills and
business-related legisla-
tion have become more
of a concern,” the report
said.

Asked whether busi-
ness conditions during
past three months in-
duced a decrease in the
workforce, three out of
10 businesses surveyed
said yes. This number
shows 6% decline over
the previous quarter.

Given the still back-
breaking inflation and a
slow economic activity
in the country, business-
es were asked about
their sales this Rama-
dan and more than half
ofthem said it had wors-
ened. Only 18% said

they are doing better.

Moreover, a majority,
73%, of the businesses
surveyed” do not have
the hope that the newly
elected government of
Prime Minister Sheh-
baz Sharif will address
the country’s business
problems. Only 25%
of the businesses sur-
veyed were somewhat
hopeful.

The survey reveals
that while majority of
businesses, 74%, did not
make such complaints
some service providers
and manufacturers said
they had to pay bribes in
past six months ending
March to run their busi-
nesses.

About half of the
businessmen, 45%,
think of the government
as irrelevant for their
business, while 23%
look at it as a facilitator
and 33% consider it a
hurdle, according to the
survey report.

Despite govern-
ment’s claims to have
reduced load-shedding,
the number of business-
es braving power out-
ages has increased by
seven percent to 45%
this quarter compared
to the previous one.
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Business community witnesses
slight improvement in sentiments

KARACHI Largely pessimistic
about the future more of the coun-
try's business owners now have
developed a better perception of
their businesses as the governrment
of Pnme Mirnuster Shehbaz Shanfis
trying to rewve the cash-stmpped
economy. A latest Gallup survey
conducted i the first quarter thas
year finds that 47% of Palastan's
businesses, especially those selling
garments, commodities, stationery
and gft items, perceive themeslves
to be ina bad or worse condittons
Thas shows a three percent irprove-
ment over the previous quarter The
current business situation score on
Gallup Business Confidence Index
has improved by seven percentage
pointsto 6% 1n 102024 from -1% 10
the previous quarer, noted Gallup
Paldstan Survey report. "While eco-
nomic securtty has not fully stabi-
lized due to the ongoing political sit-
uation, the business atualion score
has improved regardless," 1t saud Tt
said while the current business score
on Gallup Business Confidence

Index conbinued to recover for the
fifth straight quarter; the fiture busi-
ness seore and direction of the cour-
Iry score gee a reversal

Asked about thew mzpectations
for future busmess conditions, the
busnesanen were pesamistic about
the future as the net future business
confidence score has worsened by

16% ance last quarter and now
stands at 4%, according to the sar-
vey report. The buaness comtrm -
ty's perception about the direction
the countty 15 heading in was tiega-
tive as only 20% respondents said
Palastan was heading 1n the nght
direction. The direction of the coun-
try score has fallen to -60%, down
13 percentage points comparsd to
the previous quarter "There is an
overall decline in the fubire business
and direction of country soores"
between the thind quarier of 2023
and first quarter of this year, the
report observed Like the previgus
survey, inflation was the most cied
problem as mere than two ot of
four buanesses would want the new

government {o control. The propor-
tion of those who want the govern-
ment to arret the devaluaton of the
mpee has also increased. "Political
instahility and taxes have taken a
backseat 1 concern relative to the
pagt quarter, wiule utility bills and
business-related legislation hawe
become more of a concern® the
report said. Asked whether buaness
conditions dunng past thres months
induced a decrease in the workforre,
three out of 10 buanesses surveyed
st yes. This number shows 6%
decline over the previous quarter.
Given the sl backbreaking
inflation and a slow economicactv-
ity in the country, businesses were
asked about their sales this
Ratnadan and tore than half of
them sad it had worsened. Only
18% said they are doing better
Moreover, a majority, 73%, of the
businesses surveyed do not have the
hope thal the nevdy elected govern-
ment of Prime Minster Shehbaz
Shanf wll address the country's
businessproblems Only 25% of the

buanesses surveyed were somewhat
hopeful.

The survey reveals that while
majonty of businesses, 74%, did not
make such complaints some service
prowiders and mamfacturers said
they had to pay brbes in past ax
months ending March to mn their
busnesses: About half of the busi-
nessmen, 45%, think ofthe govem-
ment as irelevant for ther business,
while 23% look at1t as a faclitator
and 33% consider it a hurdle,
according to the survey report.
Despite government's claims to have
reduced load-cshedding, the number
ofbusinesses braving power outages
has increased by seven percent to
45% this quarter corrpared to the
PrEVIOUS One

"Afer many gquarters more bus-
nesses perceave that ther current sit-
uation is better than before which1sa
postive news, sad Bilal Jaz Gilani,
executive director al Gallup Palastan
and cluef architect of the Gallup
Palustan Busmess Confidence Index
Palastan, in the report






2024,k406

U b0 L add G LS 22T KNG 12 S s 032 5 S PEIIE 7 MASr5) o
;’gﬁli L)l:'-f_l;:/&f.c.di-dj-';" u‘f.u*'/’z’_/_dli”u“’ d;‘l_;ub’.\;. “Lﬂi'fkij6gti£.(5/"pf JUJW'M.?

c b onr SU S WUy’ LUy i LUl - I Q11 L A5

djl,ub/ufa.ﬂﬁc.ﬂ-"(_,(ua £l ;z;l/r:.yuijJJLfLUf;!ﬁb-ef&;’u@fﬁgjx
;:’dkdge-ﬁd}m&gdf;ﬁmgiﬁ UG I e S E 5 A Suss
e AU Sl L Sl SAs KIS BE IR e AL Ud U S



e A BT S [
Ao AT S |
e ﬂﬁdd}ﬁ-j"‘k"‘.}{

Lo

L & ot Ghuk L Ghuk | :

Lo Sk J™ o p ok 1 22 , bl AN,
e M d 2L =G i T AN ARl o e d af e
AR e gfmsﬁfédﬁnfuﬁgyé:ué.,.gd"ém.«//ﬁw’dkyumzr

PRV T UGN < . ., 5. Y0004 5 A JEEE TS bast
e e Bunab o e ot g 0]
o Nt ] Aty gk | Eo i Lop S5 | B8 Mo
et Sl o P IE BBy | (S B S | A 5 el
M ok S bl Ll Ghaonn £ 1 oE b F | 2SS Gy g
(AL 2 e bihkit Syt
A e
e e
FAfwlat S
w425 ¢ JQIJJ{-‘:;ﬁ;r
[_uf.-_-/;‘f,( uj’;g‘l@bld&ub’ J
Lkl .,»&ZJLIJ'JLMMK
S I AT s
LW 8T £ o]
UG ss padt & ik S
e & Iirerdose Vil
At il P




06—-04-2024
tan.pk

A yéu/u’/ummf/

seudpeusk i1 e Sud-L (§h 2 TS 0K
S 2024 21 A AT e A g G
/;PIUUL{J:“’LSJL:;E'”?:"/ J:J.l‘/‘wb’u"x_&f ad:fd;l;..«u’;g{
o fie st 6 ALISHS g s b 6oL b G FL S
JVJJ’JJLJ!K)?JLLJ'JO(}YJ% J)J;JLFL;’ JJB’»"JL—
/J.{LL}J/‘FIJJLJJKQJif/J(A'wWKU)/JLd'd/!{u‘)’clz—
SIS BB IS b oL S\t st
ATl 21k 3k /C;J)Jb(;mad;gub’wﬂf.,.lu‘?g,t-/
AL S e S A L e $AE DS K e
L Sl 2S5 B IE SMsKe d19E e FTTFEL 21l
LJLLJJJ-LVG‘A‘M/C’(M161:¢|6F‘|U;LUK{3;_—-U:&_&-‘
Luﬂfw60J’//,»ﬂ»’13¢é.w£ VA o 0 [P~
Ft b o S e L SUYL 012 44320 320
fdi»‘../)gdfgﬂ bl dJLuKJ:lc. din’,.lr‘ (TSI 9231,
Gl - LJZ,/O“._/L, EUdlsd_ L £43 uJJd_ueslk-& Jl..d._./ds/
L}V:_.JL;JBGH)' dki.ﬁ_c.dr[u)r‘ufc_d z:./wCJslrE?"lrﬁJ{fu‘:
JeLE23 e LI0JELE sy wiu.fmfmmwwﬁ
& EF| Ku(ut -y d:lfl c}{dubl (_5;{.»(»..-1% Jb‘ s al3 ,.//"
SU# s Bost Sy b S L S P S Qe -t
d_ul/'/t jﬂd-;!/{_)f}ﬁl.ﬁ/)i:’fd)L!J(é_sfu)?f-q_bdré/u’.]ﬂ
d/:fxdxl.»ﬂﬁ_ﬁd‘gf’;’c_ Koz b Jﬁsu’ww/-‘-_u@:/_ﬁ
g.;/,:-g,{?d../dlﬁ"i;;bbb’ gk;g:dlga..u%r/dwgf_.w&
VAU SN 535 PL A



#2024} £106.53;

_Jf ;_..J:/dzlp._.ug/g;tﬁb/&(
L u"/

l

uMYv (;rwd;!)dff

J20 24.;‘»‘,"%@’/ _ML_

J)CKJV;/LSJL:JKM?:’/ JCII
LRl P s =S
we;va’.dﬁ’d'fjw7u:
:_;JJJB’A‘JL -f -q.k(yr
J’dgdru’?g':w" =2 f

J}Cfé JVJ}“SJLJl()J’)LL
SR U A e OT A
g}'vucf dzl.ub/ui‘r'/ J(J-l
,/,f?_gmdb—ucm./u{c
LI s Sl s 6 Lb‘é: Sl
Jvfdget/}WIdﬂxésﬁ
/'/)1’ S (e sist d/@u(*‘.‘.‘47
}{f&fuldﬁ‘l r/‘..}-f:fré-kr
Gl E)ubl Solab =0 =

.0 T (R Py P ey




i 3 ! v . o o
EJ,’IxW' K!I‘;’ |If',w,; u:-/!ﬁ;l_-j e V'!,'l!l \_5,“:9;5/&-5_" 73 5¢Ib'£:»9

- - C .
o G QL (2028 R

1387 L sh K e

(i & e
Aol s L
VIQ&.L,'U— F LT

O P 2
T L UAL

Ml She K aadar 5 L

5
_ e e bl el

&

WENES® iV SCS (1Y (.

& e [ » &
_eraste e dte L E Sk

-~ Pl
Lo dd o

Lo S Ffrg

i
v o

- PRS0 e ST I il -
Skl e L bl (F L ut'-f'-.,%-—'-k'{‘ i

o
e At






Web Link: https://propakistani.pk/2024/04/05/almost-75-businessmen-have-no-hopes-of-
improvement-from-new-govt-gallup-survey/

Almost 75% Businessmen Have No Hopes of Improvement from New pnditions during
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Web Link: https://paknewsbulletin.com/business-community-witnesses-slight-improvement-in-
sentiments-gallup-survey/
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Largely pessimistic about the future, more of the country
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cash-strapped economy. He urged the country's economic and political managers to pay close
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ention to bringing stability and

A latest Gallup survey conducted in the first quarter this year finds that 47% of Pakistan's businesses,
especially those selling garments, commodities, stationery and gift items, perceive themselves to be ina Maijority of businesses surveyed are not very optimistic about the new government, he said citing the

bad or worse conditions. This shows a three percent improvement over the previous quarter. latest survey results.

The current business situation score on Gallup Business Confidence Index has improved by seven “Engagement and actively resolving business community issues should be therefore top priority of the
percentage points to 6% in 192024 from -1% in the previous quarter, noted Gallup Pakistan Survey report.  ta4aral and provincial governments,” said the executive director at Gallup Pakistan.

“While economic security has not fully stabilized due to the ongoing political situation, the business This latest survey is the 12th of a quarterly Business Confidence Survey that Gallup conducted across

situation score has improved regardless,” it said Pakistan. The Business Confidence Index is an important barometer capturing the sentiments of business
community in any country and used across the world by policy makers. The survey was conducted with

It said while the current business score on Gallup Business Confidence Index continued to recover for the  argund 535 businesses across Pakistan

fifth straight quarter, the future business score and direction of the country score see a reversal

Asked about their expectations for future business conditions, the businessmen were pessimistic about
the future as the net future business confidence score has worsened by 16% since last quarter and now
stands at 4%, according to the survey report.

The business community's perception about the direction the country is heading in was negative as only
20% responde: said Pakista as heading in the right direction. The direction of the country score has
fallen to -60%, down 13 percentage points compared to the previous quarter.

“There is an overall decline in the future business and direction of country scores” between the third
quarter of 2023 and first quarter of this year, the report observed

Like the previous survey, inflation was the most cited problem as more than two out of four businesses
would want the new government to control. The proportion of those who want the government to arrest
the devaluation of the rupee has also increased

“Political instability and taxes have taken a backseat in concern relative to the past quarter, while utility

bills and business-related legislation have become more of a concern,” the report said
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s 6% decline over the previous guarter.
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Web Link: https://mettisglobal.news/business-community-sees-slight-improvement-in-sentiments-

gallup-survey/

GALLUP PAKISTAN

April 05, 2024 (MLN): Despite prevailing concerns about the future, there's a naoteble shift in the outlook

among business cwners in Pakistan, bucyed by efforts from Prime Minister Shehbaz Sharif's administration
to rejuvenate the economy.

According to the latest Gallup survey conducted in the first quarter of this year, findings reveal that 47%
of businasses across various sectors, including garments, commodities, stationery, and gifts, perceive their
current conditions as unfavourable or worse. However, this marks a modest 3% improvement compared to
the previous quarter.

The Gallup Business Confidence Index indicates a significant upswing, rising by seven percentage points
to 6% in 102024 from -1% in the preceding quarter, as highlighted in the Gallup Pakistan Survey report
Acknowledging the ongoing political uncertainties, the report undersceres a sense of resilience within the

business community, h improvements in the business situation score despite challenges, indicating
progress amidst adversity.

While the current business score on the Gallup Business Confidence Index continued to recover for the
fifth straight quarter, the future business score and direction of the country score see a reversal.

Asked about their expectations for future business conditions, the businessmen were pessimistic about
the future as the net future business confidence score has worsened by 16% since last quarter and now
stands at 4%, according 1o the survey report.

The business community's perception of the direction the country is heading was negative as anly 20% of
respondents said Pakistan was heading in the right direction. The direction of the country score has risen
te 60%, up 17 percentage peints compared to the previous guarter.

There is an overall decline in the future business and direction of country scores between the third quarter
of 2023 and the first guarter of this year, the report observed.

Like the previous survey, inflation was the most cited problem as more than two out of four businesses
would want the new government 1o control. The proportion of those who want the government to arrest
the devaluation of the rupee has also increased.

"Political instability and taxes have taken a backseat in concern relative to the past quarter, while utility
bills and business-related legislation have become more of a concern,” the report said,

Asked whather business conditions during the past three months induced layoffs, three out of 10
businesses surveyed said yes. This number shows a 6% decrease over the previous guarter.

Given the ctill backbreaking inflation and slow economic activity in the country, businesses were asked
about their sales this Ramadan, and more than half of them said it had worsened. Only 18% said they are
doing better.

Moreover, a majority, 73%, of the businesses surveyed do not have hope that the newly elected
government of Prime Minister Shehbaz Sharif will address the country’s business problems. Only 25% of
the businesses surveyed were somewhat hopeful.

The survey reveals that while the majority of businasses, 74%, did not make such camplaints, some service
providers and menufacturers said they had to pay bribes in the past six months ending March to run their
businesses.

About half of the businessmen, 45%, think of the government as irrelevant for their business, while 23%
look at it as a facilitator and 33% consider it a hurdle, according to the survey report.

Despite the government's claims to have reduced load-shedding, the number of businesses braving power
outages has increased by seven percent to 45% this quarter compared to the previous one

“After many quarters more businesses perceive that their current situation is better than before, which is
positive news,” said Bilal ljaz Gilani, executive director at Gallup Pakistan and chief architect of the Gallup
Pakistan Business Confidence Index Pakistan, in the report.

He, however, said pessimism about the country’s economic future as well as the direction of the country
has deteriorated.

"Lack of certainty about both politics as well as economic policies continues to hurt the businass
community’s sentiment even thaugh there is some improvement on the ground,” Gilani said.

He urged the country’s economic and political managers to pay close attention to bringing stability and
continuity of policies.

The majority of businesses surveyed are not very optimistic about the new government, he said, citing the
latest survey results.

"Engagement and actively resolving business community issues should be, therafore, top priority of the

federal and provincial governments,” said the executive director at Gallup Pakistan

This latest survey is the 12th of a quarterly Business Confidence Survey that Gallup conducted across
Pakistan.

The Business Confidence Index is an important barometer capturing the sentiments of the business
community in any country and is used across the world by policymakers. The survey was conducted with
around 535 businesses across Pakistan,
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Business community witnesses slight improvement
in sentiments: Gallup Survey
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Althoughlargely pessimistic about the future, more of the country’s business owners now have
developed a better perception of their businesses as Prime Minister Shehbaz Sharif's government tries
to revive the cash-strapped economy. A latest Gallup survey conducted in the first quarter of this year
finds that 47% of Pakistan's businesses, especially those selling garments, commaodities, stationery, and
gift items, perceive themselves to be in bad or worse conditions. This is a three percent improvement
over the previous quarter.

The current business situation score on the Gallup Business Confidence Index has improved by seven
percentage points to 6% in 102024 from -1% in the previous quarter, noted the Gallup Pakistan Survey
report. *While economic security has not fully stabilized due to the ongoing political situation, the
business situation score has improved regardless,” it said.

It said that while the current business score on the Gallup Business Confidence index continued to
recover for the fifth straight quarter, the future business score and direction of the country score saw a
reversal.

Asked about their expectations for future business conditions, the businessmen were pessimistic
about the future as the net future business confidence score has worsened by 16% since last quarter
and now stands at 4%, according to the survey report

The business community’s perception of the direction the country is heading was negative, as only 20%
of respondents said Pakistan was heading in the right direction. The direction of the country score has
faflen to -60%, down 13 percentage points compared to the previous quarter.

“There is an overall decline in the future business and direction of country scores” between the third
quarter of 2023 and the first quarter of this year.

Like the previous survey, inflation was the most cited problem, as more than two of four businesses
would want the new government to control. The proportion of those who want the government to
arrest the devaluation of the rupee has also increased.

*Poflitical instability and taxes have taken a backseat in concern relative to the past quarter, while utility
bills and business-related legislation have become more of a concern,” the report said.

When asked whether business conditions during the past three months induced a decrease inthe
workforce, three out of 10 businesses surveyed said yes. This number shows a 6% decline over the
previous guarter.

Given the still-backbreaking inflation and slow economic activity in the country, businesses were asked
about their sales this Ramadan, and more than half of them said they had worsened. Only 18% said they
were doing better.

Moreover, a majerity, 73%, of the businesses surveyed do not hope that Prime Minister Shehbaz Sharif's
newly elected government will address the country’s business problems. Only 25% of the businesses
surveyed were somewhat hopeful.

The survey reveals that while the majority of businesses, 74%, did not make such complaints, some
service providers and manufacturers said they had to pay bribes in the past six months ending March to
run their businesses

According to the survey report, about half of the businessmen, 45%, think of the government as
irrelevant to their business, while 23% see it as a facilitator and 33% consider it a hurdle.

Despite the government’s claims to have reduced load-shedding, the number of businesses braving
power cutages has increased by seven percent to 45 percent this quarter compared to the previous
one.

“After many quarters, more businesses perceive that their current situation is better than before, which
is positive news, said Bilal Ijaz Gilani, executive director at Gallup Pakistan and chief architect of the
Gallup Pakistan Business Cenfidence Index Pakistan, in the report.

He, however, said pessimism about the country’s economic future and direction has deteriorated. “Lack
of cartainty about politics and economic policies continues to hurt the business community's
sentiment despite some improvement on the ground," Gilani said.

He urged the country's economic and political managers to pay close attention to ensuring policy
stability and continuity.

He said, citing the latest survey results, that the majority of businesses surveyed are not very cptimistic
about the new government.

“Engagement and actively resclving business community issues should, therefore, be the top priority
of the federal and provincial governments,” said the executive director of Gallup Pakistan

Thislatest survey is the 12th of a quarterly Business Confidence Survey that Gallup conducted across
Pakistan. The Business Confidence Index is an important barometer capturing the sentiments of the
business community in any country and is used worldwide by policy makers. The survey was conducted
with around 535 businesses across Pakistan.
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Business community witnesses slight

improvement in sentiments: Gallup
Survey.

Karachi, April 05: Largely pessimistic about the future, more of the country’s business

owners now have developed a better parception of their businesses as the government of
Prime Ministar Shehbaz Sharif is trying to revive the cash-strapped aconomy.

A latest Gallup survey conducted in the first quarter this year finds that 47% of Pakistan’s
businesses, especially those selling garments, commadities, stationery and gift items,
perceive themselves to be ina bad or worse conditions. This shows a three percent
improvement over the previous guarter,

The current business situation score on Gallup Business Confidence Index has improved by
seven percentage poinis to 6% in 102024 from -1% in the previous guarter, noted Gallup
Pakistan Survey report.

"While economic security has not fully stabilized due to the ongoing political situation, the
business situation score has improved regardiess,” it said,

It said while the current business score on Gallup Business Confidence Index continued to
recover for the fifth straight quarter, the future business score and direction of the country
SCOrg see a raversal.

Asked about their expectations for future business conditions, the businessmen werz
pessimistic about the future as the net future business confidence score has worsened by
18% since last quarter and now stands at 4%, according to the survey report

The business community's perception about the direction the country is heading in was
negative as only 20% respondents said Pakistan was heading in the right direction. The
direction of the country score has fallen to ~60%, down 13 percentage points compared to the
previous quarter.

"Thera is an overall decline in the future business and direction of country scores” between
the third guarter ot 2023 and first quarter of this year, the report cbserved.

Like the pravious survey, inflation was the most cited problem as more than two out of four
businesses would want the new government to control. The proportion of those who want the
government to arrest the devaluation of the rupee has also increased.

"Paolitical instability and taxes have taken a backseat in concern relative to the past quarter,
while utility bills and business-related legislation have become more of a concarn,” the report
said.

Asked whather business conditions during past three months induced a decrease in the
waorkforce, three out of 10 businesses surveyed said yes. This number shows 6% decline over
the previous quarter.

Given the still backbreaking inflation and a slow economic activity in the country, businesses
were asked about their sales this Ramadan and more than half of them said it had worsened.
Only 18% said they are doing batter.

Moreover, a3 majority, 73%, of the businesses surveyed do not have the hope that the newly
elected government of Prime Minister Shehbaz Sharif will address the country’s business
problems. Only 25% of the businesses surveyed were somewhat hopeful.

The survey reveals that while majority of businesses, 74%, did not make such complainis
some service providers and manufacturers said they had 1o pay bribes in past six months
ending March to run their businesses.

About half of the businessmen, 45%, think of the government as irrelevant for their business,
while 23% look atit as a facilitator and 33% consider it a hurdle, according to the survay
raport.

Despite government’s claims to have reducad load-shadding, the number of businesses
graving power outages has increased by seven percent to 45% this guarter compared to the
previous one.

"After many quarters more businesses perceiva that their current situation is better than
pefore which is a positive news, said Bilal ljaz Gilani, executive directar at Gallup Pakistan and
chief architect of the Gallup Pakistan Business Confidence Index Pakistan, in the repart.

He, however, said pessimism about the country’s economic future as well as the direction of
the country has deteriorated.

"Lack of certainty about both politics as well as economic policies continues to hurt the
business community’s sentiment despite the fact that there is some improvement on the
ground,” Gilani said.

He urged the country's economic and political managers to pay close attention to bringing
stability and continuity of policies.

Majority of businesses surveyed are not very optimistic about the new government, he said
citing the latest survey results.

"Engagement and actively resolving business community issues should be therefore top
pricrity of the federal and provincial governments,” said the executive director at Gallup
Pakistan.

This latest survey is the 12th of a quarterly Business Confidence Survey that Gallup
conducted across Pakistan. The Business Confidence Index is an important barometar
capturing the sentiments of business community in any country nd used across the world by
policy makers. The survey was conducted with around 535 businesses across Pakistan,
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Business community withesses slight improvement in sentiments: Gallup Survey
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Karachi Largely pessimistic about the future, mare of the country's business owners now: have developed a betier perception of their businesses asthe govemment of Frime Minister Shehbaz Sharifis trjing to revive the cashi-strapped sconomy.
A latest Galup survey conducled in e frst quarter this year inds that 473% of Pakistan's businesses, especially ihose seling gaments, commedities. stalionery and aifl items, perceive themselves 1o be in a bad or warse condiions. This shows a Ihree percent imaravement over tne previous quarter.
The current business situation score on Gallup Business Confidence Index has improved by seven percentage points lo 6% in 102024 from -1% in the previous quarer. noted Gallup Pakistan Survey report

“Wihile econormic security has not fully stabilized due ta the ongoing political situation. the business situation score has impraved regardiess " it said

Itsaid wihile the eurrent business score on Gallup Business Gonfidence Index continued to recover for the ifh siraight quarter, the fulure business score and direction of the country score see a reversal.

Asked about their expectations for fulure business conditions, the businessmen were pessimistic about the future as the net future business confidence score has worsened by 16% since last quarter and now stands at 4%, according to the survey report.

ction of fhe country score has fallen to -60%, down 13 tage points compared i i

The business community’s perception about the dirsction the country is heading in as negative as only 20% respandents said Pakistan was heading in the right direction. The di

“There is an overall deciine in the future business and direction of country Scores” between the Ihird quarter of 2023 and first quarter of this year, the report observed.

Like the pravious survey. inflation was the most cited problem as more than b out of four businesses would want the new govemment to conirol. The: proportion of those who want the govemment to arrest the devaluation of the rupee has alsc increased.

“Polifical instal

ity and taxes have taken a backseat in concern refative o the past quarler. ihile ulilty bills and by elaled legisiation have become more of a cance * the report said

Asked whether business condifions during past three monihs induced a decrease in the workforce, three out of 10 businesses surveyed said yes. This number shows 6% decline over the previous quarter
Given the stil backbreaking inflation and a slow e6anomic actvity in the country, businasses wers asked about their sales this Ramadan and mors than half of them s2id it had varsened. Only 18% said they are doing better

Woreover, a majority, 73%, of the businesses surveyed do not have the hope that the newly elected govemment of Prime Minister Shehbiaz Sharif will address the country's business problems. Only 25% of the businesses surveyed were someshat hopeful
The survey reveals that while majority of businesses. 74%, did not make such complaints some service providers and manufacturers said they had to pay biibes in past six months ending March fo run their businesses.

About half of th businessmen. 45%, think of the govemment as iralevant for their business. vinile 23% look at it as a faciltator and 33% consider it a hurdle, accorging to the survey report

D 1o have reduced load-shedding, the number of businesses braving power outages has increased by seven percent fo 45% this quarter compared fo the previous one.

“Afier many quasters more businesses perceive that their current situation is befter than before which is a pasilive news, said Bial fjaz Gilani, execuiive director at Gallup Pakistan and chief architect of the Gallup Pakistan Business Confidence Index Pakistan, in the report.

He, however. said pessimism about ihe country's economic future as well 2s the direction of ihe country has deteriorat

“Lack of Gertainty about both palitis as wal 25 s6onomic pol tinues 1o hurt the business despits the fact that there is soma improvemant on tha ground” Gilani said
He urged the country's economic and poltical managers to pay ciose attention to bringing stability and continuity of policies

Wajorty of businesses surveyed are not very optimistic about the new government. he said ciing the latest survey results.

ngagement and actively resolving businass community issues should b therefore top prionity of the federal and provincial governments * said the exscutive director at Gallup Pakistan

This lalest survey is the 124h of a quarterly Business Confidence Survey that Gallup conducted across Pakistan The Business Gonfidence Index is an important barometer capturing the senfiments of business communily in any country and used acrossthe world by policy makers. The survey was conducted with around 535 businesses across Pakistan
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Largsly pessimista about the fiture, mare of the country's business Gwoses fo e
deveinped & better parcsption of Uheir blsneses a4 e govemment of Prime: Minktsr
Singhibar Shal 5 Uying to revive U cash-strapged sonomy.

A It Gallup durey conduced in U Mird gusrter Uhis yaar MTnds that 47% of Pakistans
businesses, esperialy those selling gemments, commadities, stationery and gift tems,
pemslve themuelves L bein & bad or worse conditions. THis shows 4 three percunt
Imgroveimint over Lhe previsus quansr

The cusrent business slustion scone on Gallug Business Confidencs Tndex Nas nproved by
sevesi percent age points: to 5% in 102024 from -1% i the previcus quarter, naled Gallup
Pakistan Survey report,

While Bcanonic securdy has not fully slabilized due to the onguing puliticsd situation, the
Busitess situation soore has improed regandiegs” i <aid,

10 sl while e current business score o Galug Busess Confidence Index contitued Lo
recmwer for Ehe (L straight guartss, the future business scons snd dirsction of e autiry
soee e 3 peversal

Askert aboul Wheir sxpectations for Tulurs Dusiecs conditions, e busisssmsn were
pre=sirristic about the fubure @s e net fulurs business anldence sore has woersensd by
6% sirices |t Guarter snd now stands 8t A%, sccording 12 the sty repodt.

T Lausiness conmunily’s peroepleon sbout the diredion Dhe coiley B heatg i wes
negative as only 20% respondenis. said Pakisian was heading |n The right deedtion, The
diredtion af the countiy score has Tallen to -60%., dowrs 13 percenlage poinls compated o
the previous: guarter,

“Thers is an overall decing in e fiiure business and diredion of couiry soores” betuwsen
thee third quarter of 2023 avd Test quarter of this year, Ui repoet oboened,

Lioe: Lhe presvious survey, InMation was the st dted problem s more than e oul of Tour
Buisitaeses would ward the nse gevernment Lo dontrel. The prosottion of those who wand
thee governiment Lo arrest e devalustion of the rupee has also moreased,

“Pofitical irstabilily and laxes have Laken 4 backsieal in concerh relative Lo Uhe past guartsr,
wiile utility bills and bussness-related legislation have become mare of & coneem,” the
repart said.

Akt whelher busines, condilions during pest Hhires months induced & decessse in e
warkione, thee ot of 10 bisiessas surveyed Said wes. This number Shows 8% decina
oves: he previous guaries.

Given thie still backbresking inflation and & ow econamic activity i the country,
Dliskssses were duksd bout thes sales Uhes Ramadan and e Uhan Halfl of tham said i
hesd worsenei. Only L6 said Uy are diinyg better.

Moreovsr, 8 majorily, 73%, of e Dusinesses surveyed d ol have the hope al e
nesdy alevted government of Prirme Minsser Shehibaz Sharl will afddreds the coomtiry's
busiiess protéems. Daly 25% of the busnesses. surveped were somewhat bopehd,

Thoe sy sewesds that whie majarity of busisesses, 74%, did not ke suc complaints
some seryloe providers snd misnufaciueers said ey hard b ey bribes o opast shmonths
erfing March ba run el blsinescen.

Aoyl hall af the busmessmen, 4505, think of the governsrenl as irrelesant Mo e
busiesis, while 23% look at it &5 a faditabor and 33% coisider 4 a hurdls, sccording Lo
e survey report.

Diessgilie goserniment's Clasms Lo heve reduced load-shadding, the number of businesses
braving power cutages has inoreased by soven percent 1o A5% this quaster campared o
Lhe previoes one.

“Afles prigry guarlers o budiesses perterve Lhal Ueir cerenl Stuglion (s beller han
before which is a pasitive news, saad Bilal Tar Giland, executive diredior st Gallup Paldstan
ansd il arohetect of the Gallup Pakistan Busnass Confdemnos Index Pakistan, o the
report

He, bowever, said pessimism about the country’s economic future a5 well as e direction of
Ui comnliy b detesioeaticl

“Lack of certainby slund bolh politics a5 well a5 soranme pelices confitues 1o hurt e
bitsiiess comimiity s sentiment Sespite the Tect that thens S some improvement on the
ground,” Gilani said.

He Lrged the couniry's eranseric and political manigess Lo pay tdse attention 1o bringing
stability and continuity of palices.

Magority of biusnesses surveysd are not very optimistic aboul the rew dovernimernt, he-said
eiting the latast survey resuits,

~Engagement and adively resolving Liusness comimunity lswes should be Mersforne Log
piHorily of the federal and provincal govermments,” said e sxscutive dmector 4t Gallup
Pakistan.

Thits lstest survey i the 138h of & guanierly Buesness Confidence Syrvey that Gatlep
conductee atrbes Pakistan, The Business Confidence Index (2 an impirlant baroimeter
eapturing the sembirnents of buseesg eomrmunity in any country and used across the woarld
by palicy makers. The swinsy was conducdted with arownd 335 businesses st Pekistan.
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Business community witnesses
slight improvement in
sentiments: Gallup Survey

Largely pessimistic about the future, more of the country’s business owners naw have
eveloped a better perception of their busine
Shehbaz Sharif is trying fo re

as the government of Prime Minister
= the cash-strappad sconomy.

A latest Gallup survey conducted in the first quarter this year finds that 47% of
Pakistan's businesses, especially those selling garmants, commodities, stationery and
gift items, perceive themsalves to be in a bad or worse conditions. This shows a thres
percent improvement over the previous guarten

The current business situation score on Gallup Business Confidence Index has
mproved by sevan parcentsge points to 6% in 192024 from -13% in the pravious

guarter, noted Gallup Pakistan Survey report.

"Whils sconamic security has not fully stabilized dus to the ongeing political situation,
the business situation score has improved regardiess,” it said.

It said while the current business score on Gallup Business Confidence Index

continued to recover for tha fifth straight quarter, the future busine:
dirsction of the country scors ses 3 ravarsal.

Asked about their expectations for future business conditions, the businessmen wers
pessimistic about the future as the net future business confidence score has worsened
by 16% since last quarter and now stands at 4%, according to the survey report.

\55 community's perception about the direction the country is heading in
was negative as only 20% respondents said Pakistan was heading in the right
direction. The direction of the country scare has risen to 60%, up 17 percentage

points compared to the previous guarter.

"There is an overall decline in the future business and direction of country scores™
between the third quarter of 2023 and first quarter of this year, the report observed.

Like the previous survey, inflation was the most cited problem as more than two out
of four businesses would want the new government to control. The proportion of those

who want the government to arrest the devaluation of the rupee has zlsc increased,

“Political instability and taxes have taken a backseat in
concermn relative to the past quarter, while utility bills and
business-related legisiation have become more of a
concern,” the report said.

ALy

fskad vihether business conditions during past thres menths induced layoffs, thres

out of 10 businesses surveyed said yes. This number shows 63 decrease over the
previous quarter.

Given the still backbreaking inflation and = slow economic sctivity in the country,
busineszas wers asked zbout their sales this Rzamadan and mare than half of them

said it had worsened. Only 18% said they ars daing better,

Moreover & majority, 73%, of the businesses surveyed do not have the hope that the

newly elected government of Prime Minister Shehbaz Sharif will address the country's

business problems. Only 25% of the businesses survayed wers somawhat hopaful.

The survey reveals that while majority of businesses, 74%, did not make such
complaints some service providers and manufacturers ssid they had to pay bribes in
past six months ending March to run their businessas.

nt for their
, sccording

About half of the b
s, while 23% look at it as a fadlitator and 33% consider it 2 hu

sinessmen, 43%, think of the government as in

busin:
£o the survey report.

Despite government’s claims to have reduced load-shedding, the numbser of
businesses braving power outages has increased by seven percent to 45% this quarter
compared to the previous one.

"after many guarters more businesses perceive that their current situstion is bettar

than before which is a positive news, =zaid Bilal ljaz Gilani, executive directar at Gallup
Pakistan and chief architact of the Gallup Pakistan Business Confidence Index
Pakistan, in the report.

He, howe aid pessimism about the country’s economic future as well as the

direction of the country has deteriorated.

"Lack of certzinty about both politics as well as economic policies continues to hurt the

business community's sentiment despite the fact that there is some improvement on

the ground,” Gilani ssid,

He urged the country’s economic and political managers to pay close attention to
bringing stability and continuity of policies.

Majority of businesses surveyed are not very optimistic about the new government, he
said citing the latest survey results,

"Engagernent and actively resclving business community issues should be therefore
top priority of the federal and provincial governments,” said the executive director at
Zallup Pakistan.

This latest survay i the 13th of 2 quarterly Business Confidence Survey that Gallun
conducted across Pakistan. The Business Confidence Index is an important barometer
capturing the sentiments of busin community in any country and usad across the
world by policy makers. The survey was conducted with around 535 businesses across
Pakistan.
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Largely pessimistic about the future. more of the country’s business owners now have deveioped a-better perception of
their businesses as the government of Prime Minister Shehbaz Sharif is trying to revive the cash-sirapped economy.

A farest Gallup survey conduw in the first quarter this year finds that 47% of Fakistan's businezses, especially those
selling garments, commeoditias, stationery and gift items, perceis themselves to be in 2 bad or worse conditions. This

shows a three percentimprovement gver the previous guarter,

The current business situation score on Gallup Business Confidence Index has improved by seven percentage points 1o
E% in 102024 from -1% in the previous quarter, noted Gallup Pakistan Survey report.

“While economic security has not fully stabilized due to the ongoing palitical situation, the business situation score has
improved regardless " it said

It zaid whilz the current business scora on Gallup Business O

afidence Indax continued to recover for the fiftn straight
guarter, the future business score and direction of the country score see 3 reversal,

Asked about their expectations for future business i the

were pessimistic sbout the future asthe
net future business confidence score has worsened by 16% since last quarter and now stands at 4%, according to the
SUrVEY BROTL

The business community's perception about the direction the country is heading in'was negative as only 20% respondents
said Pakistan was heading in the night direction. The direction of the couniry score has fallen to -60%. dJown 13 percentage
ponts compared to the previous quarter.

“There iz an overall decline in the future business and direction of country scores” berween the third quarter of 2023 and
first quarter of this year, the report observed.

Like the previow
new government t

cited probfem as more than two out of four busineszes would want the

survey, inflation was the most
ntrol. The proportion of those who want tha government to arrestthe devaluation of the rupee has

aisoincreased.

“Political instabiiity and taxes have taken a backseat in concern relative 10 the past guarter, while utility bills and business-
refzted iegizlation have become more of 3 concem,” the report =3id.

Asked whether business conditions during past three months induced s decrease in the workforze, three out of 10
busineszes surveyed said yes. This numbear shows 6% decline over the orevious quarter.

Given the sill backbresking inflation and & slow ecanemic astvity in the country, businesses were asked about their sales

this Ramadan and more than half of them said it had worsened. Dnly 18% said they are daing betsr.

Moreover, 3 majority, 73%, of the busineszses surveyed do not have the hope that the newly slzcred government of Prime
Minister Shehbaz Sharif will address the country's business problams. Only 25% of the businesses surveyed were
somewhat hapeful

The survey revaals that while majority of businesses, 74%, did not make such complaints some service providersand

manuiacturers said they had 1o pay bribes in past six months ending March to run their businesses.

About half of the businessmen, 45%, think of the government as irrelevant for t buziness, while 23% lookatitasa

facilitator 2nd 33% consider @ 2 hurdle. according to the survey report:

Drespite government’s ciaimis to have reduced [sad-shedding, the nsmbar of businesses braving power outages has

incressed by seven parcent to 45% this quarter compared to the pravious one.

“After many quariers more businesses percejve that their currnt sitiation is batter than before whick is a positive news,
=aid Bilal |jaz Gilani, executive director at G

iup Pakiztan and chief architect of the Gallup Pakistan Business Confidencs

Index Pakiztan, intherepori.
Ha, however. said pessimism about the chuntry's sconomic future as well 3= the direction of the cauntry has deteriorated.

“Lack of certginty about both paolitics as well = economic paficies continues 1o hurt the business community's sentiment

despite the fact that there is :ome imp! «an the ground,” Gilani said.

He urged the country's sconemicand palitical managers 1o pay clase anention 1o bringing stability and consinuity of

Majarity of businesses surveyed are not very optimistic about the new governmeant. ne sad oiting the lstest survey results.

“Engagement and actively resolving business community issues should be thersfare top priosicy of the federal and

provincial g " s3id the exetutive direcior 3t Gatlup Pakistan:

Thiz|stest survey is the 12th of 3 quartery Business Confidence Survey thar Galiup conducred across Pakiszan, The

Business Confidence Index is an important barometer capwuring the of busingss o in any country

with 2round 535 businesses across Pakisizn

and wsed across the world by policy makers. The survey was conduct
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Largely pessimistic sbout the future, more of the country's business owners now have
developed = better perception of their businesses as the government of Prime Minister

Shehbaz Sharif is trying to revive the cash-strapped economy.

A latest Gallup survey conducted in the first guarter this year finds that 47% of Pakistan's
businesses, especizlly those selling garments, commaodities, stationery and gift items,
perceive themselves to be in 2 bad or worse conditions. This shows 2 thres percant

improvement over the previous guarter.

The current business situation score on Gallup Business Confidence Index has improved by
saven percentage points to 6% in 1G2024 from -1% in the previous guarter noted Gallup
Pakistan Survey report.

"While economic security has not fully stabilized due to the ongoing political situation, the

business situation score has improved regardless,” it said.

It said while the current business score on Gallup Business Confidence Index continuad to
racover for the fifth straight quarter, the future business score and direction of the country

score ses a reversal,

Asked about their expectations for futurs business conditions, the businessmean wers
pessimistic about the future as the net future business confidence score has worsened by

16% since last quarter and now stands st 4%, according to the survey report,

The business community’s percaption about the direction the country is heading in was
nagative 25 anly 20% recpondants =aid Dakistan was haading in the nght direction, The
diraction of the country score has fallen to -60%, down 13 percentage points compared to

the pravious quarten

"Thers is an overzll dacline in the future business and direction of country scores” bebween
the third quarter of 2022 and first guarter of this year the report obsarved.

Like the previous survey, infiation was the most cited problem as maore than two out of four
businesses would want the new government to control. The proportion of those who want

the governmant to arrest the devaluation of the rupes has also increassd.

"Political instability and taxes have taken = backseat in concern ralztive fo the past quarter,
while utility bills and business-related legislation have become maore of 2 concern,” the

raport said.

Asked whether business conditions during past threa maonths induced a decrease in the
workforce, three out of 10 businessas surveyed said yes. This numbser shows 6% decline

aver the previous guarter,

Given the still backbreaking inflation and a slow economic activity in the country,
businesses were asked sbout their sales this Ramadan and maore than half of them said it
had warsened. Onby 18% said they are doing better

Mareover, 3 majority, 73%, of the businesses surveyed do not have the hope that the
newly elected government of Prime Ministar Shehbaz Sharif will address the country'’s

business problams. Only 25% of the businasses survayed were somewhat hopsful,

The survey reveals that while majority of businesses, 74%, did not make such complaints
some service providers and manufacturers said they had to pay bribes in past six months

ending March to run their businessss,

About half of the businessmen, 45%, think of the government 2s irrelevant for their
business, while 23% look at it 25 a facilitator and 33% consider it a hurdle, according to

the survey raport.

Read More:

Despite government's claims to have reduced load-shedding, the number of businessas
braving power outages has increased by seven percent to 45% this quarter comparsd to

the pravious one.

"After mzny guarters more businesses percelve that their current situation is better than
before which is a positive news, said Bilal Ijaz Gilani, executive director at Gallup Pakistan
and chief architect of the Gzllup Pakistan Business Confidence Index Pakistan, in the
report.

He, howsever, said pessimizm about the country’s economic future as well as the diraction of

the country has deterioratad,

"Lack of certainty about both politics as well as economic policies continues to hurt the
business community’s sentiment despite the fact that thers i some improvement on the

ground,” Gilani said.

He urged the country's economic and political managers to pay close attention to bringing

stability and continuity of policies.

Majority of businessss surveyed are not very optimistic about the new government, he said

citing the latest survey results,

"Engagement and actively rasolving business community issues should be thersfore top
priority of the federal and provincial governments,” said the executive director at Gallup

Pakistan,

This latest survey is the 12th of a quarterly Businsss Confidence Survey that Gallup
conducted across Pakistan. The Business Confidence Index is an important barometer
capturing the sentiments of business community in any country and used across the world

by policy makers, The survey was conducted with zround 535 businesses across Pakistan.
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24 from -13% In the previous guarier, noted Gallup Pakistan Survey

ile economic security has not fully stab

ore has improved regardless,” it said.

i, the business

while the current business score on Gallup Business Confiderce Index continued to recover for
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Largely pessimistic about the future, more of the country’s business community

now has developad 3 bettar percaption of their businessas as the government of

Prime Ministar Shehbaz Shanf is irying to revive the cash-sirapped economy.

Al

Pakistan's businasses. espacially those seling garmenis. commodifias, sistonerny,

=t Gallup survey conducted in the first quarter of this year finds that 47% of

and gift items, perceive themselves to be in bad or worse conditions. This shows a

three percent improvement over the previous guarier.

The current business situation scose on the Gallup Business Confidence Index
hasz improved by seven pescentage points to 85 in 102024 from -136 in the

previous guarter, noted the Gallup Fakistan Survey report

ile economiz security has not fully stabilized due io the ongoing political

situztion, the business siuaton score has mproved regardiess.” it said NAE

Aszsures FPCC| Review of Unnecessary Cases sgainst Business Community

It said while the coment business secore on the Gallup Business Confidence Indax
continued to recover for the fifth straight quarter, the future business score and

direction of the country score se= 3 reversal,

Azked sbout their expectaiions for future business conditions. the businessmen
wene pessimistic 3bout the fiture 33 the net future business confidence score nas
worsened by 19% since last quarier and now stands at 4%. according to the
survey report.

The business community's parception sbout the dinection the country is haading in
was negative as only 209 of respondenis said Pekistan was heading in the right
direcfion. The directon of the country score has risen to 60%. up 17 perceniage
points compared io the previous quartar,

“There is an overzll decline in the future business and direcfion of country scores”
between the third guarter of 2023 and the first guarter of this year, the report
observed.

Like the previous survey, milaton was the most cited problem as more than two
out of four businesses would want the new government 10 control. The proportion
of those who want the govemmeant 1o arast the devaluation of the rupee has also
inzrzased.

“Folitical instanility ana taxes have taken a backseat in concem relatve o the past

quarter, whila utitty oills and business-reiaied legisiation nave become maore of 2

concarmn,” the report said

#Asked whether business conditions during the past three months induced layoffs,
torea out of 10 businessas surveyed said yes. This number shows 2 8% decresse

over the previous guarter.

Given the still backbreaking infigtion and slow econemic activity in the country,
businasses were asked about their sales this Ramadan and more than half of

tnem =aid it nad worsened. Onby 18% ssid they are doing better

Moreover, a majority, 73%. of the businesses surveyed do not have the hope that
tne newly elected governmant of Prme Minister Shehbaz Shanf will address the
country's busness probiamz. Onty 25% of the busineszes surveyed were

somawnat hopefi

The sdrvey revesls that while the majonty of businesses, T4%. did not make such
complaints some senice providers and manufacturers sad they had to pay bribes

in the past six manths ending March to run their businesses.

About half of the businessmen. 45%, think of the government as irefevant to their

businass. whie 23% look st & 2s a faciFtater and 33% consider it a hurdie

acoording to the survey repart

Drespite the government's claims to have reducad load-shedding. the number of
DUSiNasses Draving powsr ouisges has noreased Dy seven percent fo 45% this

quarer compared to the previous one.

“After many guariers miore businesses percaive that their curnent situation is batter
tnan before which = pesitive news, saud Bila! Ij3z Gilani, executive director st
Gallup Pakistan and chief architect of the Gallup Pakistan Business Confidence

Index Pakizizn, in the report

He, however. sa:d pessimism about the country's economic future as well as the
direction of the country has deterorated.

“Lack of certainty about both politics as well 25 economic poficies condinuas to hurt
the business community's santiment even though there is some improvemant on

tne ground,” Gilani said

He urged the country's economic and political managers to pay close attention to
bringing stability and contnuity of policies.

The majonty of businesses surveyed Sre not very oplimistic sbout the new

govamment, he said citing the [stest survey resulis.

“Engagement and actively resching business community izsues should be
tnerefore top prienty of the federsl and provingial gowvernments,” saig the executve
director at Galiup Pakistan.

Thizs latest survey is the 12th of 3 quarterly Business Confidance Survey that
Gallup conducted across Pakistan. The Business Confidence Indexciz an
imporiant barometer captunng the sentiments of the business community m any
country and is used scross the world by policymakers. The survey was conducted
with around 535 businesses acress Pakistan.
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Karachi : Largely pessimistic about the future, more of the country's business
owners now have developed 3 better perception of their busineszes 3= the
govermment of Prime Minister Shehbaz Sharf iz trying to revive the cash-

strapped economy.

A |atest Gallup survey conducted in the first guarter this year finds that 473 of
Pakistanm's buzineszes, especizlly thoze szlling garments, commaodities, staticnany

and gift items, perceive themselves to be in 3 bad or worse conditions. Thiz

shows 3 three percent improvement aver the previous guarter.

The current business situation scors on ‘Gallup Business Confidence Index has
improved by seven percentage points to 6% in 102024 from -1%.in the previous

guarter, noted Gallup Pakistan Survey report.

“While sconomic security has not fully stabilized due to the ongoing poliical

situation, the buziness situstion score has improved regardless.” it said

it said while the current business score on Gallup Business Confidence Index
continued to récover for the fifth straight quarter, the futurs business score and

dirsction of the country score see 3 reversal

Asbed about their expsctations for future business conditions, the businsszmen
were pessimistic 3bout the future == the net future businszs confidence scors has
worsensd by 16% since lsst quartsr and now stands st 4%, according to the

sureey report.

The business community’s perception about the direction the country iz hesding
i was negative 2= only 20% respondents ssid Pakistan was heading in the nght
direction. The direction of the country score has fallen to -60% down 132

percentage points compared to the previous guarern

“There iz an overall decling in the future business and direction of country scores”
between the third gquartsr of 2023 and firt gquareer ‘of this year the report

observed.

Like the previpus survey, inflation was the most cited problem as more than two
out of four businesses would want the new government to control The
proporiion of thozs who want the government to amest the devaluation of ths

rupee has sl=o increzsed.

“Pelitical instability and taxss have tzken a backseat In concern relative to the
past quarter, while utility billz and buzinesz-related legislation have becoms mors

of 2 concern,” the report said.

Azked whether business conditions during past three months induced s decreass
in the workforce, three out of 10 businesses surveyed said yes. This number

shows 6% decline over the previous guarter.

Given the =till beckbreaking infistion and a slow sconomic activity in the country,

businesses were asked sbout their sales this Ramadan and more than haif of

them zaid it had worsensd. Only 18% =aid they are doing bstter.

Moreover, 3 majority. 3%, of the businesses surveyed do not have the hope that
the newly elected govemnment of Prime Minister Shehbaz Sharif will address the
country's business problems. Only 25% of the busineszes surveyed were

somewhat hopaful

The survey reveals that while majority of busineszes, Td%, did not make such
complaints zome service providers and manufscturers s=id they had to pay

brik:

in past six months ending March to run their businesses.

About half of the businessmien, 45%, think of the government a: irrelevant for

their busingss, while 23% look at it as 3 facilitator and 33% consider it 5 hurdle

sccording to the sureey report

Despite government's claims to have reduced load-shedding. the number of
businesses braving power outages has increased by seven percent to 45% thiz

quarter comparsd to the previous one.

“After many guarters more businsszes percenve that their current situstion iz
better than bsfore which is 3 positve news, =aid Bilal faz Gilanl sxscutive

director st Gallup Pakistan and chief architect of the Gallup Pekistan Busziness

Confidence Ind=x Pakistan, in the report

Hz, however, said pessimism about the country's economic futurs as well as the

direction of the country has detericrated.

“Lack of certainty about both politics a3 well a5 economic poiicies continues to
hurt the business community’s sentiment despite the fact that there is some

improvemeant on the ground,” Gitani said.

He urged the country’s scomomic and politicsl managers to pay close sttention

to bringing stability and continuity of policies.

Msajority of businessss surveyed: ars not wery optimistic sbout the new

government he said citing the latest survey resuits.

“Engagemert and actively resolving business community issoss should be

therefore top priority of the federal and provincial governments,” zaid ‘the

=xecutive director =t Gallup Paldstan.

Thizs lztest survey iz the 12th of 3 guartsery Business Confidence Survey that
Gallup conducted scross Pakistan. The Businesz Confidence Index is an important
baromster capturing the sentimants of business community in any country and
uzed across the world by policy makers. The survey was conducted with arcund

53E busineszes scross Pakizstan
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