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Business confidence rises: Gallup

46pc of businesses
rate govt’s economic
management better
than PTI’s, up from
24pc last year

By Khalid Hasnain

LAHORE: Business confi-
dence in the government’s han-
dling of the economy has
improved notably over the past
year, with a growing number of
firms viewing the PML-N
administration as performing
better than its predecessor,
according to Gallup Pakistan’s
Q2 2025 Business Confidence
Survey.

The survey, conducted from
July 23 to 27 and covering 524

businesses across manufactur-
ing, services, and trade sectors,
found that 46pc of respondents
viewed the current govern-
ment’s ec i

Bilal Tjaz Gilani, Executive
Director of Gallup Pakistan,
described the findings as indi-
cating a “cautiously improving

more favourably than that of the
previous PTIled administra-
tion, compared to just 24pc a
year earlier.

Despite this shift, firms con-
tinued to highlight inflation,
high energy costs, and taxation
as the most pressing issues.
Structural challenges, such as
energy insecurity and the infor-
mal sector’s lack of support, also
persist.

Gallup’s “Direction of the
Country” score improved sig-
nificantly, standing at -2pc — its
highest level since Q4 2021.
While still slightly negative, the
score reflects reduced political
and economic uncertainty from
the perspective of the business
community.

mood” private sector
actors. “The most visible
change is in the perception of
the country’s direction and
greater trust in the govern-
ment’s economic handling.
However, sustained progress
will depend on policy consist-
ency, institutional responsive-
ness, and reforms,” he said.

Business performance also
improved modestly, with 61pc
of respondents describing their
current operations as “good” or
“very good,” a six-percentage-
point increase from the previ-
ous survey. Gains were most
notable in the services and
trade sectors, while the manu-
facturing sector showed slower
recovery.

Forward-looking confidence

was less robust, with 61pc of
businesses optimistic about the
coming months, and the Future
Business Confidence score ris-
ing by only one percentage
point. The survey notes this sug-
gests businesses expect condi-
tions to hold steady rather than
improve significantly.

Consumer inflation, though
down to 0.3pc in April from
38pc in May 2023, remains the
top concern for 28pc of respond-
ents. High utility costs were
cited by 18pc, and taxation by
11pc — the latter showing a
slight decline in concern com-
pared to last year.

Energy insecurity remains a
key operational issue, with 47pc
of businesses reporting load-
shedding on the day of the inter-
view. While still high, this fig-
ure was lower than in the same
quarter of previous years, indi-
cating possible regional or sea-

sonal improvement.

A notable change was the
reported decline in bribery.
Only 15pc of respondents said
they had paid a bribe in the past
six months, down from 34pc in
Q4 2024. Bribery was most prev-
alent among traders (20pc), fol-
lowed by service providers
(13pc) and  manufacturers
(12pc). Gallup noted this may
indicate improving transpar-
ency or growing risk aversion |
among firmsOverall, the sur-|
vey = reflects a measured
improvement in sen[iment‘
within Pakistan’s private sector,
particularly regarding current
operations and perceptions of
national direction. However,
forward-looking optimism
remains tempered, and long-
standing challenges such as
inflation, energy supply, and
governance continue to shape
the business climate.
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ZULFIQAR AHMAD
- ISLAMABAD: Prime Minister Shehbaz Sharif on

Monday expressed satisfac-
tion over a recent Gallup
Pakistan survey indicating a
significant rise in business
confidence, reaching its
‘highest level in four years.

- According to the Gallup
Business Confidence Index,
business sentiment regard-
ing Pakistan’s economic
direction improved notably,
with the index score climb-
ing to -2 in the second quar-
ter of 2025 — the strongest
reading since the final quar-
ter of 2021.

“The surge in business
confidence is a welcome
sign and reflects increasing
trust in the country’s eco-
nomic direction,” Sharif
said a statement.
+He credited his adminis-
tration’s economic and

institutional reforms for
improving transparency and
facilitating the business
community.

The prime minister high-
lighted a series of govern-

ment initiatives, including

the digitization of the
Federal Board of Revenue
(FBR), structural reforms in
the energy sector, and
broader institutional
changes aimed at improving
the investment climate.
“These reforms have
opened new avenues for
business and investment,”
Sharif said. He added that
improvements in macroeco-
nomic indicators and recent
upgrades to Pakistan’s cred-
it ratings by international
financial institutions
demonstrate the effective-
ness of his administration’s

policies and a decline in
corruption.

Sharif also pointed to
gains on the Pakistan Stock
Exchange, where the bench-
mark KSE-100 Index

recently crossed 147,000

points — an all-time high.
He praised Finance Minister
Muhammad Aurangzeb and
his economic team for their
role in stabilizing the econ-
omy. 4
~ He said that the benefits
of macroeconomic reforms
are beginning to reach ordi-
nary citizens and that efforts
to enhance institutional per-
formance will continue.

He further stated that the
government is expanding
consultations with the busi-
ness community to ensure
continued support for enter-
prise and investment.
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. Gallup poll: surge in

- business ¢
-, Prime Minister Shehbaz Sharif has
“expressed satisfaction at the Gallup
_poll survey’s conclusion that business

_ confidence is at a four-year high — a

.surge directly attributable to his admin-

Listration’s handling of the economy.

! This is no mean achievement especial-
ly considering that the incumbent eco-
nomic team leaders, like their prede-

" cessors, have repeatedly noted that pri-
vate sector is the engine of growth.

The score was marginally negative in
'the second quarter of 2025 but marked
..the highest level of confidence since

the fourth quarter of 2021 which the
Survey noted, “suggests a moderate
easing of political and economic uncer-

“tainty from the perspective of the busi-
ness community.” In this context, it is
relevant to point out that perhaps the
comparison is unfair given that in 2021
the country (as well as the global econ-
omy) was in the midst of a recurring

Covid-19 onset with severe implica-

. tions on economic activity.

. However, it is noteworthy that the
Monetary Policy Statements for the
past year projected an uptick in output
with the 31 July 2025 Statement reiter-
ating this claim: “high-frequency eco-
nomic indicators are depicting a grad-

'ual economic recovery. This is reflect-

“ed in notable y/y growth in automobile
sales, fertilizer offtake, credit to private
sector, imports of intermediate goods

. and machinery, and purchasing manag-

ier’s index in recent months. This

‘improvement in high frequency indica-
tors has now also started to reflect in
LSM data, which showed y/y increase

“in both April and May after five:
months of contraction.” And yet the
‘Finance Division’s July Economic

, Update and Outlook, a monthly exer-

. cise, shows Large-Scale
Manufacturing (LSM) July-May 2025
growth rate at negative 1.21 percent
against 0.86 percent in the comparable

. period the year before — data that

-unambiguously challenges the claim of woods yet and the
“a four-year high. As noted in'the MPS” tintes to struggle

for end July the rise"in sales in a num-
‘ber of products was, as per indepen-
‘dent economists, rooted in higher sales
and a consequent reduction in invento-
ries rather than an uptick in output.

Be that as it may, it is relevant to

onfidence

note the five major findings noted by
the Gallup poll: (i) forward looking
confidence of the business community
has plateaued and long standing chal-
lenges including inflation, energy reli-
ability and governance remain central
to the country’s business climate; (ii)
55 percent of businesses in the second
quarter of 2024 (October to December
2024) found themselves worse off rel-
ative to the first quarter of 2024 (July-
September 2024) — an observation
that is baffling given that the survey
was conducted 23 July to 27 July 2024
or well before the start of the second
quarter of 2025 and does not include
the May and April LSM data that the
MPS stated as indicative of an upward
trend; (iii) around one in five busi-
nesses (22 percent) reported having to
pay a bribe in the past six months
which is a decline of 4 percent in the
first quarter of 2025. And concerning
is the fact that more manufacturers
reported having paid a bribe (25 per-
cent) compared to service providers
(20 percent); (iv) 43 percent of busi-
nesses surveyed claimed that their
workforce had decreased in. the sec-
ond quarter of 2025, a 9 percent fur-
ther reduction from the first quarter
data — a concerning statistic for the
government; and (v) around 85 per-
cent did not consider last year’s bud-
get as a good budget while reports
backed by anecdotal surveys indicate
that the numbers who do not consider
2025 budget a good one has probably
risen given that the incentives —
monetary, fiscal and utility tariffs —
have been withdrawn as per the con-
ditions agreed with the International
Monetary Fund which is generating
considerable criticism within the busi-
ness community.

To conclude, granted that surveys
have an experimenter bias and the
questions simply support that bias yet
the economy is clearly not out of the
igipspnon.
5 Swith the TMF insist-
ing on full-cost recovery of state utility
companies, ending all incentives,
including setting up economic zones,
and implementing severely contrac-
tionary fiscal and monetary policies
that are anti-growth. :
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' Pakistan's

i businesses

: conﬁdence rises

. to 4-year high:

Gallup survey

46pc businesspersons rate

PMLN govt management of

economy better than PTI's;

j61pc optimistic about coming

* months; cite price hike,
high energy costs, taxes as
their biggest concerr; PM
terms survey results

encouraging’; says benefits
of reforms
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country’s direction 'to its
' highest level in nearly four
years, according to Gallup
Pakistan’s latest survey.

Also, an increasing num-

ber of businessmen have

that Prime
Minister Shehbaz Sharif’s
government is managing
Pakistan’s economy better
than the previous govern-
ment of his counterpart
Imran Khan.

The improvement
comes despite inflation,
high utility costs and elec-
tricity load-shedding con-
tinue to hinder business op-

reaching common man

ISLAMABAD: The confi-
dence of Pakistan’s private
businesses has surged in the

The Gallup’s business
confidence survey for Q2
2025 was conducted be-
tween July 23 and July 27
and captured the views of
524 businesses of Pakistan
across manufacturing, serv-
ices and trade sectors.

The standout finding
from this quarter is a signif-
icant rebound in percep-
tions of the country’s over-
all direction.

Gallup’s ‘Direction of
the Country Score’ now
stands at -2.0 percent, a
dramatic  improvement
from the far more pes-
simistic readings of late
2024. While the score re-
mains marginally negative,

nomic uncertainty from the
P ive of the busi:

ward businesses operating

community,” the survey
said. 4

The number of busi-
nesses holding a good per-
ception about the Sharif
government's ability to
manage the country’s econ-
omy has significantly im-
proved over the past year. -

According to Gallup, 46
percent of businessmen
rated the ruling Pakistan
Muslim League-Nawaz gov-
ernment’s management of
the economy as better than
its predecessor, the Pak-
istan Tehreek-e-Insaf, com-
pared to just 24 percent a
year ago.

Commenting on the sur-
vey, Gallup Pakistan Execu-
tive Director Bilal Jjaz Gi-
lani said the survey’s latest
edition was pointing to a
“cautiously improving
mood” among Pakistani
businesses.

“While the shift is incre-
mental, it reflects a growing
sense of stabilisation
among economic actors,”
he said. y

The most visible change,
Gilani said, was improve-

tside the formal sector,”
said the official.

The business perform-
ance was another area that
showed encouraging signs
as 61

main deeply entrenched in
Pakistan's business sector.
Consumer price infla-
tion, which has eased to a
record 0.3 percent in April
from 38 percent in May

p of resp
dents described their cur-
rent operations as “good”
or “very good,” up six per-

centage _points from the

previous wave.

According to the survey,
while the services and trade
enterprises reported the
largest gains, the respon-
dents from manufacturing
sector underscored com-
paratively slower signs of

‘recovery.

Gallup’s Business Confi-
dence Index is an important
barometer capturing the
sentiments of business
community in any country
and used across the world
by policymakers.

The survey found 61 per-
cent of businesses opti-
mistic about: the coming
months, with the Future
Business Confidence score
improving by just one per-
centage point.

“This indicates that
while busi are not

2023, ged as the most
pressing issue, cited by 28
percent of respondents as
the top priority for govern-
ment action..

High utility'costs, 18 per-‘ X

cent, while concerns over
taxation, 11 percent, a
slight decrease from last
year’s levels.

Energy insecurity also
continues to affect opera-
tions as nearly half, 47 per-
cent, of those surveyed said
they were experiencing
load-shedding on the day of
the interview.

“While still a concern,
this figure is lower than
during the same quarter in
prior years, indicating some
potential seasonal or re-
gional relief,” according to
the survey.

One of the more notable
shifts in Q2 survey is a sub-
stantial decline in reported
bribery.

Only 15 percent of re-

ment in around
the direction of the country

‘and also positive trend in

trust in the government’s

handling of the economy.
“As always, sustained

momentum will depend on

it marks the highest level of
e e tonal i

rection since Q4 2021. “This
uptick suggests a moderate
easing of political and eco-

reforms, policy consistency,
and greater institutional re-
sponsiveness, especially to-

con-

ditions, there is also limited

momentum for stronger op-

timism at this stage,” the
survey said.

Asked about challenges,

the busi cited price

d said they had
pmd a bribe in the past six
months, down from 34 per
cent in Q4 2024. The preva-
lence of bribery was high-
est among traders (20 per-
cent), followed by service

hike and high energy costs
and taxes as their biggest
concern, which shows the
structural challenges re-

providers (13 percent) and
manufacturers (12 per-
cent).

Still concerning, the
Gallup survey sald this de-

clme may point to improv- “The benefits of macro- |
ing transp y or risk ic reforms have |
aversion among firms. begun to reach the coramon |

catesa

* Overall, the survey indi-
th

man,” he added, rmﬁxmmg

ment in private sector sen-
timent, especially

the businessmen’s percep-
tions of national direction
and current business opera-
. tions. |

Prime Minister Shehbaz
‘Sharif expressed satis-
faction oyer the latest
‘Gallup Business Confi-
dence dex  report,
terming the survey results
“highly ing,” a

ment to further enhancmg
institutional efficiency. {
The prime minister also |
pointed to the Pakistan |
Stock Exchange’s recent
milestone, where the KSE-
100 Index crossed an all-

‘time high of 147,000 points.

He lauded Federal Min- |
ister for Finance Mulam- |
mad Aurangzeb and his
economic team for their |

lease said.
esults reﬂect

Office news
“These
the busi

dable efforts” and |
reiterated that the govern- |
ment is working to expand J

growing trustin the stabl.l-
ity of the country’s political
and economic environment.
Thanks to our reform

agenda, transparency has |

increased in the system,
and the trading community
is experiencing greater ease
of doing business,” he said.

Shehbaz credited insti-
tutional reforms, the digiti-
sation of the Federal Board
of Revenue (FBR), and
structural changes in the
energy sector for opening
new avenues for trade and
investment.

He highlighted that im-
proving macroeconomic in-
dicators, better interna-
tional credit ratings for
Pakistan, and a decline in
corruption and' bribery
were evidence of the gov-
emment’s sound economic
policies.

0 with the busi-

ness community to provide

more facilities for in-

vestors and entrepreneurs.
APP
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- Traders

worried

about inflation, rising
electricity, gas bills -

Gallup Pakistan survey says 28pc traders call
inflation, 18pc rising utility bills major issues;

percentage of people
: ~ problems

ISLAMABAD: Inflation and
rising electricity and gas bills
remain the top concerns of
Pakistan’s business commu-
nity, but trust in the govern-

ment’s steps to address these . |

issues has increased, accord-
ing to the second-quarter
Gallup Business Confidence
Survey covering over 500
business sectors. '
When asked what prob-
lems should be solved imme-
diately, 28% cited inflation
as their main concern, while
18% pointed to soaring elec-
tricity and gas bills. Other
key issues included rising tax
rates (11%), political instabil-
ity (6%), declining purchasing

power (7%), loadshedding

(4%), rupee devaluation (3%),

inconsistent government

trusting govt to solve
increases -

WHAT PROBLEMS DO
PEOPLE EXPECT THE
GOVERNMENT TO ADDRESS?

: 28% innation

= 1B mectricity s cas bis
- 11% Increasing taxes
i G YL political instability
. 07% g::'ﬂet:elnpurchlslng_ ;
l O4% road-shedding

Fall value of the rupee

§ 03% roes
- JOBK Sokotoaiuyn
JOR Sopniorre
IO’I% Corruption
IS THE GOVERNMENT TAKING

THE RIGHT DECISIONS TO
RESOLVE THESE ISSUES?

06% v 17%

R mSERCCrevNLT §
EEEE vt kewon woven 00 B0 Sy 2s . en B

|policies (3%), rising fuel
|prices (2%), and corrup-
;tion (1%). The percentage
|of business owners who
'believe the government is
| making the right decisions
|to resolve sector issues rose
‘from 6% in the previous
isurvey to 17% in the latest
'poll. The report also noted
‘a sharp drop in bribery: 15%
‘admitted paying a bribe in
‘the past six months, com-
pared to 34% earlier — a
decline of 19 percentage
points. Those reporting no
bribery increased from 66%
1to 85%.

Regarding power out-
ages, 47% of traders said

~ they face loadshedding at
- their business premises,

while 53% reported no such

issuewowl £ il by 111 |
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Despite challenges, business confidence rises

Q2 survey indicates
moderate easing of
political, economic
uncertainty

@ OUR CORRESPONDENT
LAHORE

The confidence of Pakistan’s pri-
vate businesses has surged to its
highest level in nearly four years,
according to the latest survey of
Gallup Pakistan. Also, an increas-
ing number of businessmen have
started thinking that the govern-
ment is managing the economy
in a better way than the previous
administration.

The improvement comes despite
inflation, high utility costs and
electricity load-shedding, which
continue to hinder business op-
erations. The Business Confidence
Survey for the second quarter of
2025 was conducted between July

23 and 27, capmrlng the views of
524busmessés manufactur-

ing, services uade sectors. The
standout finding is a significant
rebound in perception of the coun-
try’s overall direction.

The “Direction of the Country
Score” now stands at -2%, a sharp
improvement from the far more
pessimistic readings of 1ate 2024.

While the score remains margin-
ally negative, it marks the highest
level of confidence in national direc-
tion since Q4 2021. “This uptick sug-
gests a moderate easing of political
and economic uncertainty from the
perspective of the business commu-
nity,” the survey said.

The number of businesses hold-
ing a good perception about the
government’s ability to manage
the economy has improved over
the past year. According to the sur-
vey, 46% of businessmen called the
government’s inanagement of the

economy better than its predeces-
sor, compared t024% a year ago.
Commentmg on the survey,
Gallup?aldstan Executive Director
Bilal Ijaz Gilani said the latest edi-
tion was pointing to a “cautiously
improving mood” among Pakistani
businesses. “While the shift is in-
cremental, it reflects a growing
sense of stabilisation among eco-
nomic actors,” he said. The most
visible change, Gilani said, was
improvement in perception of the
direction of the country and also the
positive trend in trust in the govern-
ment’s handling of the economy.
“As always, sustained momen-
tum will depend on continued
macroeconomic reforms, policy
consistency and greater institu-
tional responsiveness, especially to-
wards businesses operating outside
the formal sector,” said the official.
Business performance was an-
other area that showed encourag-

ing signs as 61% ot‘ respondents
described their current opemuons
as“good” or “very good,” up six per-
centage points from the previous
wave, While services and trade en-
terprises reported the largest gains,
the respondents from the manufac-
turing sector underscored compara-
tively slower signs of recovery.

The survey found 61% of busi-
nesses optimistic about the coming
months, with the Future Business
Confidence score improving by just
one percentage point.

“This indicates that while busi-
nesses are not anticipating worsen-
ing conditions, there is also limited
momentum for stronger optimism
atthisstage,” the survey said. Asked
about challenges, the businessmen
cited price hike, high energy costs
and taxes as their biggest concems,
which shows the structural chal-
lenges remain deeply entrenched
in Pakistan’s business sector.

The Consumer Price Inﬂatwn,
which eased to a record0.3% in April
from 38% in May 2023, emerged as
the most pressing issue, cited by
28% of respondents as the top pri-
ority for government action. High
utility costs, 18%, while concerns
over taxation, 11%, exhibited aslight |
decrease from last year’s levels.

Energy insecurity also continued
to affect operations as nearly half,
47%, of those surveyed said they
were experiencing load-shedding
on the day of the interview.

“While still a concem, this figure
is lower than during the same quar-
ter in prior years, indicating some
potential seasonal or regional re-
lief,” said the survey.

Overall, the survey indicates a
measured improvement in private
sector sentiment, especially regard-
ing businessmen'’s perceptions of
national direction and current busi- |
ness operations.
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Businesses' confidence rises to
a four-year hlgh Gallup Survey

PM Shehbaz hails record business
confidence, credits reforms for
economic turnaround
T businesses has surged in the country’s

direction to its highest level in nearly
four years, according to Gallup Pakistan’s lat-
est survey.

Also, an increasing number of business-
men have started thinking that Prime Minister
Shehbaz Sharif's government is managing
Pakistan's economy better than the previous
government of his counterpart Imran Khan.

The improvement comes despite inflation,
high utility costs, and electricity load-shedding
continue to hinder business operations.

The Gallup's business confidence survey
for Q2 2025 was conducted between July 23
and 27 and captured the views of 524 business-
es of Pakistan across manufacturing, services,
and trade sectors. The standout finding from
this quarter is a significant rebound in percep-
tions of the country’s overall direction. Gallup's
"Direction of the Country Score” now stands at
-2 percent, a dramatic improvement from the
far more pessimistic readings of late 2024.

While the score remains marginally nega-
tive, it marks the highest level of confidence in
national direction since Q4 2021. “This uptick
suggests a moderate easing of political and eco-
nomic uncertainty from the perspective of the
business community,” the survey said.

The number of businesses holdmg a good
perception about Sharif government’s ability to
manage the country’s economy has significant-
ly improved over the past year. According to
Gallup, 46 percent of businessmen rated the
ruling Pakistan Muslim League-Nawaz govern-

he confidence of Pakistan's private

ment’s management of the economy as better

than its predecessor, the Pakistan Tehreek-e-
Insaf, compared to just 24 percent a year ago.

Commenting on the survey, Gallup
Pakistan Executive Director Bilal Tjaz Gilani
said the survey’s latest edition was pointing toa
“cautiously improving mood” among Pakistani
businesses. “While the shift is incremental, it
reflects a growing sense of stabilization among
economic actors,” he said.

The most visible change, Gilani said, was
improvement in perception around the direc-
tion of the country and also positive trend in
trust in the government’s handling of the econ-
omy. "As always, sustained momentum will
depend on continued macroeconomic reforms,
policy consistency, and greater institutional
responsiveness, especially toward businesses
operating outside the formal sector,” said the
official. The business performance was anoth-
er area that showed encouraging signs as 61
percent of respondents described their current
operations as “good” or “very good,” up six per-
centage points from the previous wave.

According to the survey, while the servic-
es and trade enterprises reported the largest
gains, the respondents from manufacturing sec-
tor underscored comparatively slower signs of
xecovery The survey found 61 percent of busi-
nesses optimistic about the coming months,

‘with' the Future- Business Confidence score

improving by just one percentage point.

" “This indicates that while businesses are
not anticipating worsening conditions, there is
also limited momentum for stronger optimism
at this stage,” the survey said.

Asked about challenges, the businessmen
cited price hike and high energy costs and taxes
as their biggest concern, which shows the struc-
tural challenges remain deeply entrenched in

Pakistan’s business sector.

Consumer price inflation, which has eased
to a record 0.3 percent in April from 38 percent
in May 2023, emerged as the most pressing
issue, cited by 28 percent of respondents as the
top priority for government action. High utility
costs, 18 percent, while concerns over taxation,
11 percent,a slight decrease from last year’s lev-
els. Energy insecurity also continues to affect
operations as nearly half, 47 percent, of those
surveyed said they were experiencing load-
shedding on the day of the interview.

“While still a concern, this figure is lower
than during the same quarter in prior years,
indicating some potential seasonal or regional
relief,” according to the survey.

One of the more notable shifts in 2Q sur-
vey is a substantial decline in reported bribery.
Only 15 percent of respondents said they had
paid a bribe in the past six months, down from
34 percent in Q4 2024. The" prevalence of*
bribery was highest among traders (20 percent),
followed by service providers (13 percent) and
manufacturers (12 percent).

Still conceming, the Gallup survey said,
this decline may point to improving trans-
parency or risk aversion among firms.

Overall, the survey indicates a measured
improvement in private sector sentiment,
Fspecially regarding the businessmen’s per-

ceptions of national direction and current
business operations.

Gallup’s Business Confidence Index is an
important barometer capturing the sentiments

of business community in any country and

used across the world by policy makers.

Prime Minister Shehbaz Sharif on
Monday expressed satisfaction over the latest
Gallup Business Confidence Index report,
which shows that Pakistani businesses’ confi-
dence in the national economy has reached its
highest level in four years.

The
results "highly encouraging,” and noted that the
economic direction score has improved to -2,
the best since the fourth quarter of 2021, com-
pared to the last quarter of 2024, a Prime
Minister’s Office news release said.

“These results reflect the business commu-
nity'’s growing trust in the stability of the coun-

prime minister termed the survey

try’s political and economic environment. |

Thanks to our reform agenda, transparency has
increased in the system, and the trading com-
munity is experiencing greater ease of doing
business,” he said.

PM Shehbaz credited institutional reforms,
the digitization of the Federal Board of
Revenue (FBR), and structural changes in the
energy sector for opening new avenues for
trade and investment. He highlighted that
improving macroeconomic indicators, better
international credit ratings for Pakistan, and a

decline in corruption and bribery were evi- .

dence of the governments sound economic
policies.

“The benefits of macroeconomic reforms
have begun to reach the common man,” he
added, reaffirming the government's commit-
ment to further enhancing institutional efficien-
cy. The Prime Minister also pointed to the

pa‘kismnl«&o'ck ‘Exchiange’s recent milestone,

‘where the KSE-100 Index crossed an all-time

*high of 147,000 points.

He lauded Federal Minister for Finance |

Muhammad Aurangzeb and his economic team
for their “commendable efforts” and reiterated
that the government is working to expand con-

sultation with the business community to pro-

vide more facilities for investors and entrepre- |

neurs. APP &
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Paklstan businesses’ confidence rises
to four-year high: Survey

IMRAN ALI KUNDI
ISLAMABAD

The confidence of Pakistan’s private
businesses has surged to its highest
level in nearly four years, according to
Gallup Pakistan's latest survey. Also,

an increasing number of businessmen

have started thinking that Prime Min-
ister Shehbaz Sharif’s government is
managing Pakistan’s economy better
than the previous government of his
counterpart Imran Khan.

The improvement comes despite in-
flation, high utility costs, and electric-
ity load-shedding that continue to hin-
der business operations. The Gallup's
business confidence survey for Q2
'2025 was conducted between July 23
and 27 and captured the views of 524
businesses of Pakistan across manu-
facturing, services, and trade sectors.
The standout finding from this quarter
is a significant rebound in perceptions
of the country’s overall direction. Gal-
lup’s "Direction of the Country Score”
now stands at -2 percent, a-dramatic
improvement from the far more pes-
simistic readings of late 2024.

While the score remains marginal-
ly negative, it marks the highest level
of confidence in national direction
since Q4 2021. “This uptick suggests
a ‘moderate easing of political and
economic uncertainty from the per-
spective of the business community,”
the survey said. The number of busi-
nesses holding a good perception

about Sharif government's ability to
manage the country’s economy has
significantly improved over the past
year. According to Gallup, 46 percent
of businessmen rated the ruling Pak-
istan Muslim League-Nawaz govern-
ment’s management of the economy
as better than its predecessor, the
Pakistan Tehreek-e-Insaf, compared
to just 24 percent a year ago.
Commenting on the survey, Gallup
Pakistan Executive Director Bilal Ijaz
Gilani said the survey’s latest edition
was pointing to a “cautiously improv-
ing mood” among Pakistani business-
es. “While the shift is incremental, it

respondents described their current
operations as “good” or “very good,”
up six percentage points from the pre-
vious wave. According to the survey,
while the services and trade enter-
prises reported the largest gains, the
respondents from manufacturing sec-
tor underscored comparatively slower
signs of recovery. The survey found
61 percent of businesses optimistic
about the coming months, with the
Future Business Confidence score im-
proving by just one percentage point.

“This indicates that while busi-
nesses are not anticipating worsening
conditions, there is also limited mo-

Businessmen cite price hike and high energy
costs and taxes as their biggest concern.

reflects a growing sense of stabili-
zation among economic actors,” he
said. The most visible change, Gilani
said, was improvement in perception
around the direction of the country
and also positive trend in trust in the
government’s handling of the econo-
my. “As always, sustained momentum
will depend on continued macroeco-
nomic . reforms, policy consistency,
and greater institutional responsive-
ness, especially toward businesses
operating outside the formal sector,”
said the official. The business perfor-
mance was another area that showed
encouraging signs as 61 percent of

mentum for stronger optimism at this
stage,” the survey said. Asked about
challenges, the businessmen cited
price hike and high energy costs and
taxes as their biggest concern, which
shows the structural challenges re-
main deeply entrenched in Pakistan’s
business sector. Consumer price infla-
tion, which has eased to a record 0.3
percent in April from 38 percent in
May 2023, emerged as the most press-
ing issue, cited by 28 percent of re-
spondents as the top priority for gov-
ernment action. High utility costs, 18
percent, while concerns over taxation,
11 percent, a slight decrease from last

year’s levels. Energy insecurity also
continues to affect operations as near-

" ly half, 47 percent, of those surveyed

said they were experiencing load-
shedding on the day of the interview.

“While still a concern, this figure is
lower than during the same quarter in
prior years, indicating some potential
seasonal or regional relief” according
to the survey. One of the more notable
shifts in 2Q survey is a substantial
decline in reported bribery. Only 15
percent of respondents said they had
paid a bribe in the past six months,
down from 34 percent in Q4 2024.
The prevalence of bribery was highest
among traders (20 percent), followed
by service providers (13 percent) and
manufacturers (12 percent).

Still concerning, the Gallup survey
said, this decline may point to im-
proving transparency or risk aver-
sion among firms. Overall, the survey
indicates a measured improvement in
private sector sentiment, especially re-
garding the businessmen’s perceptions
of national direction and current busi-
ness operations. However, the survey
found that forward-looking confidence
of the businessmen has plateaued, and
longstanding challenges like inflation,
energy reliability and governance re-

main central to Pakistan's business |

climate, Gallup’s Business Confidence

Index is an important barometer cap- |

turing the sentiments of business com-
munity in any country and used across
the world by policy makers.
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PM voices satisfaction

over Gallup Surve. son
busmess conﬁdence

o OUR STAFF REPORTER
‘ ISLAMABAD '

Prime Mlmster Shehbaz Sharif has expressed sat-
isfaction over the recent Gallup Survey Business
Confidence Index report on confidence of busi-
nesses in Pakistan’s economic direction.

In a statement, he said the report’s finding that
busmess confidence in Pakistan’s economy has
reached a four-year high is an encouraglng sign.

The Prime Minister said the initiatives and re-
forms mtroduced by the government have brought
transparency in the system and ensured conveni-
ence for the business community. .

- He said dlgltallzatlon of the FBR and reforms in
the energy sector have opened new avenues for
business and investment in the country.

The Prime Minister noted with satisfaction
that transparency and improvement in eco-
nomic indicators are results of government’s
prudent policies.
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The Spokesman

PM Shehbaz halls

record business
confidence

# City Desk

ISLAMABAD: Prime Minister
Mubammad Shehbaz Sharif on
Moty exprosed satisfiction
over the latest Gallup Business
Confidence Index report, which
shows thut Pakistani business-
o confidence in the nathoonad
connony huas reschod its high-
ot level in four vears,

The prite minister termed
the survey nesults “highly
encouraging” and noted thet
the economie direction score
hus impeoved 1o <2, the best
since the fourth quanter of
2021, compansd o the last
quarter of 20104, a Prime Minis-
ter'’s Offioe news relesse s,

“These results refloct the
bassiness community’s growing
trust in the stabiity of the coun-
try's political and economic
environment. Thanks to our
reform iggenda, transprarency
has [ncreased in the system, and

the trading community ks expe-
riencing grester ease of dolng
Buastness he sadd.

PM Shobibewr credited insti-
tutional reforms, the digitiza-
ton of the Federal Board of
Revenue (FBR), and structursd
changes in the enengy soctor for
opening new avenoes for trade
and Investrnent. He bighlighted
that improving mecroecononmic
Indicatons, better international
crodit mtings for Pakistan, und
a decline in corruption and
bribery were evidence of the
gvernment’s sound comonmie
policies,

He lavded Rederal Minister
for  Finance  Muhummad

Auranggeeh and his coonotbe
toan for thedr “commendable
efforts™ and refternted that
the government &s working to
expand consultation with the
business comumunity o provide
more fiucilithes for nveston and
entrpreneun
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Pakistan businesses’ confidence rises
to a four-year high: Gallup survey

F.P. Report

ISLAMABAD: The confi-
dence of Pakistan’s private
businesses has surged in the
country’s direction to its
highest level in nearly four
years, according to Gallup
Pakistan’s latest survey.

Also, an increasing num-
ber of businessmen have
started thinking that Prime
Minister Shehbaz Sharif’s
government is managing
Pakistan’s economy better
than the previous govern-
ment of his counterpart
Imran Khan.

The improvement comes

despite inflation, high utili-
ty costs, and electricity
load-shedding continue to
hinder business operations.

The Gallup’s business
confidence survey for Q2
2025 was  conducted
between July 23 and 27 and
captured the views of 524
businesses of Pakistan
across manufacturing, serv-
ices, and trade sectors. The
standout finding from this
quarter is a significant
rebound in perceptions of
the country’s overall direc-
tion. Gallup’s “Direction of
the Country Score” now
stands at -2 percent, a dra-

matic improvement from
the far more pessimistic
readings of late 2024.

While the score remains
marginally negative, it
marks the highest level of
confidence in national
direction since Q4 2021.
“This uptick suggests a
moderate easing of political
and economic uncertainty
from the perspective of the
business community,” the
survey said.

The number of business-
es holding a good percep-
tion about Sharif govern-
ment’s ability to manage
the country’s economy has

significantly improved over
the past year. According to
Gallup, 46 percent of busi-
nessmen rated the ruling
Pakistan Muslim League-
Nawaz government’s man-
agement of the economy as
better than its predecessor,
the Pakistan Tehreek-e-
Insaf, compared to just 24
percent a year ago.

Commenting on the sur-
vey, Gallup  Pakistan
Executive Director Bilal
ljaz Gilani said the survey’s
latest edition was pointing
to a “cautiously improving
mood” among Pakistani
businesses.
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Pakistan businesses’
confidence rises to a four-year
high, Gallup Survey!

B OUR CORRESPONDOENT
RARACH!

The confidence of Pakistan’s private businesses
has surged in the country’s direction to its
highest level in nearly four years, according
o Gallup Pakistan's latest survey. Also, an in-
creasing number of businessmen have started
thinking that Prime Minister Shehbaz Sharif's
government is managing Pakistan's economy
better than the previous governmenst of his
counterpart Imean Khan,

The improvement comes despite inflation,
high etility costs, and electricity load-shedding
continue to hinder business operations,

The Gallup's business confidence survey for
Q2 2025 was conducted between July 23 and
27 and captured the views of 524 businesses
of Pakistan across manufacturing, services,
and trade sectors, The standout finding from
this quarter is a significant rebound in percep-
tions of the country’s overall direction, Gallup's
“Direction of the Country Score™ now stands
at -2 percent, a dramatic improvement from
the far more pessimistic readings of late 2024,

While the score remains marginally nega-
tive, it marks the highest level of confidence in
national direction since Q4 2021, "This uptick
suggests a moderate eaxing of political and eco-

nomiC uncertamty from the perspective of the
business community” the survey said.

The number of businesses bolding a good
perception about Sharif government’s ability
10 manage the country’s economy has signifi-
cantly improved over the past year According
10 Gallup, 46 percent of businessmen rated the
ruling Pakistan Muslin League-Nawaz govern-
ment's management of the economy as better
than its predecessor. the Pakistan Tehreek-e-
Insaf, compared to just 24 percent a year ago.

Commenting on the survey, Gallup Pakistan
Executive Director Bilal ljaz Gllani said the
survey’s litest edition was pointing to a "cau-
tiously improving mood” among Pakistani
businesses.

“While the shift is incremental, it reflects 3
growing sense of stabilization among economic
actors,” he said

The most visible change, Gilani said, was im-
provement in perception around the direction
of the country and also positive trend in trust
in the government’s handling of the economy:

“As always, sustained momentum will depend
on continued macroeconomic reforms, policy
consistency, and greater institutional respon-
siveness, espocially toward businesses operat-
ing outside the formal secto” said the official
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PM Shehbaz welcomes
Gallup findings on
business confidence

From Qur Cgrrggpondgnt

ISLAMABAD: Prime Minister She-
hbaz Sharif has welcomed the recent
Gallup Business Confidence Index,
which reveals that Pakistan's busi-
ness confidence has reached its high-
est level in four years. The report re-
flects growmg optimism within the
country's business community re-
garding the economic direction and
governance. -

Gallup Pakistan's Q2 2025 sur-
vey, conducted from July 23 to 27,
showed that 61 percent of businesses
rated thelr current operations as

"good" or "very good," marking a
six-point increase from the previous
quarter. The "Direction of the Coun-

try Score" also improved by 2 per-
cent, the best since late 2021.

The Prime Minister attributed this
positive shift to various reforms, in-
cluding the digitisation of the Fed-

eral Board of Revenue (FBR), which:

has streamlined tax processes and re-
duced corruption. Improvements in
the energy sector, such as decreased
load-shedding and enhanced infra-
structure, alongside greater institu-
tional transparency and accountabil-
ity, have bolstered
confidence. )

Shehbaz Sharif highlighted that
macroeconomic progress is begin-

ning to positively impact ordinary

citizens, with the government com-
mitted to enhancing institutional per-

investor

formance. He also praised Finance
Minister Muhammad Aurangzeb and
his economic team for their relent-
less efforts in stabilising the econ-
omy. The Gallup survey also re-
ported a significant drop in bribery,
from 34 percent in Q4 2024 to 15
percent in Q2 2025, reflecting ongo-
ing governance reforms. Despite per-
sistent challenges like inflation, high
energy costs, and taxation, a major-
ity of businesses remain optimistic
about future conditions.

Overall, the survey points to a
gradually improving business out-
look in Pakistan, as the government
continues engaging with the prlvate
sector and implementing more in-
vestor-friendly policies.
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PM Shehbaz hails record
business confidence,
credits reforms for
economic turnaround

Staff Repart

ISLAMABAD: Prume Musster Mubammad Shebbaz Shanf
on Mondsy expressed satisfaction over the latest Gallup
Business Confidence Index report, whach shows that Pakastams
busnesses  confidence i the national economy has reached
1ts hughest Jevel in four years

The prune mumister termed the survey results “highly

ved 10 -2, the best since the fourth quarter of 2021, com.

pared to the last quarter of 2024, a Prune Manaster's Office
news release smd

“These results reflect the busness community's growing
trust m the stability of the country's political and economuc
environment Thanks 10 our reform agenda, transparency has
1ncreased i the system. and the trading comemunity is expen-
mmmmdhaghmnx be smad

PM Shehbaz credsted instatutional reforms, the

of the Federal Board of Revenue (FBR), and changes
in the energy sector for openmmg new avenmes for trade and
mvestment He haphlighted that improving macroeconomac
indscators, better international credat ratengs for Pakistan, and
a decline mn corruption and bnibery were evadence of the gov-
ernment s sound economie policses

“The benefits of macroeconomise reforms have begun to
reach the common man” be added, reaffirming the govern-
ment's commutment 1o further enhancing wstitutsonal eff.

cency

The Prme Minsster also pomted to the Pakistan Stock
Exchange's recent mulestone, where the KSE-100 Index
crossed an all-tume hagh of 147,000 pounts

He lauded Federal Mimister for Fumance Mubammad
Aurangzed and his econonuc team for therr “commendable
efforts” and reiterated that the government 15 workmg to
expand consaltatson with the business commumity 10 provide
more facilsties for mvestors and entrepreneurs
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PM hails record business
confidence, credits reforms

ISLAMARBAD Prune
Mirester Mubammad Shebbar
Shanl on Monday opressed
sotisEactios  over the Bilewt
Gallup Business Cosfidence
Taden report. Which shows B
Pakista  businesses’ coafis
dence in the mational econcmy
Tias reachad s highey kevel in
four yous

The poime munisies termed
the survey resalts “highly
meouraginge” and noed G
the ectnomis diocticn soore
s imgeanal 0 -2 the bew
sinee the Gwnh quaner of
2021, compared %o the las
quarter of 1024, a Pnme
Mirsster's Office nows releanse
sand.

"These resules retlear the
busness community’s growing
trust mn the sability of the
country’s poitical and  goo-
et enveeoainenl Thanks 1o
o relonn spenda, tasae-

€y has increased in the sy,
and the tading communeey s
oxpenencing  greer e of
dosng Busingss e sanl.

P Shehilae cradital st
ttned relinms, the daities.
ton of the Federal Board of
Revernae (FOR ). and sictumal
changes = the cnergy sector
for opetssy sew avesuss fix
trade and wivestesest. He hegh.
ligheed that impeoing macros
coomomic ndicators,  better
imemationsl credit tmps for
Pakistan, sl & decling in coe-
uption sad bnbery were evi
dence of the government's
sound ecomoms policies,

"The berglits of mamzosco-
noeic refoems have boum w0
reach the commen man”™ he
234, renflirmeny the govem:
ments commutment o further
cnlancing inststutional  offi-
gy

The Pame Munsier sho
poimed 1o the  Paksstan
Stock Eschange's  recem
milestone, shere the KSL-
10 Indox crossed an al-
time bigh of FET 000 prents

He Ldal Fedenl
Minister  for  Finaace
Mulammad Aurangecd and
his eocnom: seam foe o
“commenlible ¢fforts” and
reiteratal that the povern-
ment 15 working 10 expand
consultmon with $ie bus.
ness community 8o peonide
moee Gasilitics for mveslon
il crmreprescers - APP
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Business confidence rises: Gallup

Pubilisihed August 12, 2025 | Updated about 4 hours ago

LAHORE: Business confidence in the government’s handling of the economy
has improved notably over the past year, with a growing number of firms
viewing the PML-N administration as performing better than its predecessor,
according to Gallup Pakistan’s Q2 2025 Business Confidence Survey.

The survey, conducted from July 23 to 27 and covering 524 businesses across
manufacturing, services, and trade sectors, found that 46pc of respondents viewed the
current government’s economic management more favourably than that of the previous
PTI-led administration, compared to just 24pc a year earlier.

Despite this shift, firms continued to highlight inflation, high energy costs, and taxation as
the most pressing issues. Structural challenges, such as energy insecurity and the informal
sector’s lack of support, also persist.

Gallup’s “Direction of the Country” score improved significantly, standing at -epc — its
highest level since (4 2021. While still slightly negative, the score reflects reduced political
and economic uncertainty from the perspective of the business community.

46pc of businesses rate govt’s economic
management better than PTTs, up from 24pc
last year

Eilal [jaz Gilani, Executive Director of Gallup Pakistan, described the findings as indicating
a “cautiously improving mood” among private sector actors. “The most visible change is in
the perception of the country’s direction and greater trust in the government’s economic
handling. However, sustained progress will depend on policy consistency, institutional
responsiveness, and reforms,” he said.

Eusiness performance also improved modestly, with 61pe of respondents describing their
current operations as “good” or “very good,” a six-percentage-point increase from the
previous survey. Gains were most notable in the services and trade sectors, while the
manufacturing sector showed slower recovery.

Forward-looking confidence was less robust, with 61pc of businesses optimistic about the
coming months, and the Future Business Confidence score rising by only one percentage
point. The survey notes this suggests businesses expect conditions to hold steady rather
than improve significantly.

Consumer inflation, though down to o.3pc in April from 38pc in May 2023, remains the top
concern for 28pc of respondents. High utility costs were cited by 18pc, and taxation by 11pc
— the latter showing a slight decline in concern compared to last year.

Energy insecurity remains a key operational issue, with 47pc of businesses reporting
loadshedding on the day of the interview. While still high, this figure was lower than in the
same quarter of previous years, indicating possible regional or seasonal improvement.

A notable change was the reported decline in bribery. Only 15pc of respondents said they
had paid a bribe in the past six months, down from 34pc in Q4 2024. Bribery was most
prevalent among traders (20pc), followed by service providers (13pc) and manufacturers
(12pc). Gallup noted this may indicate improving transparency or growing risk aversion
among firms.Overall, the survey reflects a measured improvement in sentiment within
Pakistan’s private sector, particularly regarding current operations and perceptions of
national direction. However, forward-looking optimism remains tempered, and
longstanding challenges such as inflation, energy supply, and governance continue to shape
the business climate.
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PM hails record business confidence

Zulfigar Ahmad  Published August 12, 202

Upnbled 20 minnles ago

ISLAMAEBAD: Prime Minister Shehbaz Sharif on Monday expressed
satisfaction over a recent Gallup Pakistan survey indicating a significant rise
in business confidence, reaching its highest level in four vears.

According to the Gallup Business Confidence Indax, business sentiment regarding
Pakistan's aconomic direction improved notably, with the index score climbing to -2 in the
second guarter of 2025 — the strongest reading since the final quartsr of zo021.

“The surge in business confidence is 2 welcome sign and reflects increasing trust in the
country’s economic direction,” Sharif said a statement.

He credited his administration’s economic and institutional reforms for improving
transparency and facilitating the business commaunity.

The prime minister highlighted a series of government initiatives, including the
digitization of the Federal Board of Revenue (FER), structural reforms in the enargy
sector, and broader institutional changes aimad at improving the investment climate.

“These reforms have opened new avenues for business and investment,” Sharif said. He
added that improvements in macroeconomic indicaters and recent upgrades to Pakistan's
credit ratings by international financial institutions demonstrate the effectiveness of his
administration’s policies and a decline in corruption.

Sharif also pointed to gains on the Pakistan Stock Exchange, where the banchmark KSE-
100 Index recently crossad 147,000 points — an all-time high. He praised Finance Minister
Muhammad Aurangzeb and his economic team for their role in stabilizing the economy.

He said that the benefits of macreeconomic reforms are beginning to reach ordinary
citizens and that efforts to enhance institutional performance will continue.

He further stated that the government is expanding consultations with the business
community to ensure continuad support for entarprise and investment.
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Gallup poll: surge in business confidence

Pubilishead afwal 8 liers s

EDITORLAL: Prime Minister Shehbaz Sharif has expressed satisfaction at the
Gallup poll survey’s conclsion that bosiness confidence is at a four-vear high
— a surge directly attributable to his administration's handling of the
sconomy. This is no mean achievement sspecially considering that the
incumbent economic team leaders, like their predecessors, have repeatedly
noted that private sector is the engine of growth.

The =oore was marginzlly negativa in the second quarter of 2025 bot marksd the hishest
lewel of confidance since the fourth quarter of 2021 which the Survey noted, “suggest=a
moderzte sasing of political and economic nncertainty from the perspective of the
busines= community.” In this context, it is rslevant to peint out that perhaps the
comparison is unfair given that in 2021 the couwntry (2= well a= the global economy) was in
the midst of 2 recurring Covid-19 onset with severs implications ¢n economic activity.

However, it is noteworthy that the Monetary Policy Stataments for the past year projected
an uptick in output with the g1 July 2025 Statement reiterating this claim: “high-
frequency aronemic indicators are depicting a gradunal economic recovery. This is reflacted
in notable §/'y growth in antemobdle sales, fertilizer offtake, credit te private sector,
imports of intermadiate gaads and machinery, and purchas=ing manager's index in recent
months. This improvement in high frequency indicaters has now also started to reflact in
L5n data, which showed vy inerease in both April and May after five manths of
contraction.” And yet the Finanee Division's July Economic Updats and Ontlook, a
monthly exerciza, shows Large-Scals Mamifacturing (LSM) July-May 2025 growth rate at
nepative 1 .24 percent apainst 0.84 parcent in the comparable periad the year before — data
that nnambiguously challenges the claim of a fonr-year high. A= noted in the MPS for end
July the rize in sales in 2 nnmber of produocts was, as per indapendent economists, rooted
in higher sales and a consaguent redoction in inventories rather than an nptick in outpot.

Ee that as it may, it is relevant to note the five major findings noted by the Gallup poll: (1)
forward looking confidence of the business community has plateaned and long standing
challenges including inflation, energy raliability and governancs remain central to the
conntry’s business climate; {ii) 55 percent of businesses in the second quarter of 2024
(October to December 2024) found themsalves worsa off ralative to the first gnarter of
2024 (July-Saptembar z024) — an obsanation that is baffling ziven that the survey was
conducted 23 Joly to 27 July 2024 or well bafore the start of the second quarter of zo2s5
and dees not include the May and April LSM datz that the MPS stated as indicative of an
npward trend; (iii) around one in five businesses (22 percent) reparted having to pay a
bribss i the past six months which i= 2 decline of 4 percent in tha first quarter of 2o25.
And concerning is the fact that more manufacturers reported having paid a briba (25
percent) compared to service providers (2o percent); (iv) 43 percent of busines=zas
surveyed claimed that their worldorcs had decrezsed in the sscond quarter of 2025, 29
percent forther reduction from the first guarter data — a conceTning statistic for the
government; and (v} around 85 percent did net consider last year's budget as 2 good
budgzet while reports backad by anecdatal surveys indicate that the oumbers whe do not
consider 2025 budget a goed one has probably risen given that the incentives — manatary,
fizcal and ntlity tariffs — have been withdrawn a= par the conditions agreed with the
International Manstary Fond which is penerating considerable criticism within the
business community.

To conclude, granted that surveys have an experimenter bizs and the guestions simply
support that bias yet the economy is dearly not out of the woods yet and the private sector
continwas to struggle with the IMF insisting on full-cost recovery of state utiity
companies, ending 21l incentives, inclnding setting np econcmic zones, and implementing
severely contractionary fiscel and monetary palicies that are ant-growth.
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Pakistan’s businesses confidence rises to 4-year high: Gallup

survey

APP | Tuesday, Aug 12, 2085
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ISLAMABAD: The confidence of Pakistan's private businesses has surged in the country's
direction to its highest level in nearly four years, according to Gallup Pakistan's latest
BUFVEY.

Also, an increasing number of businesamen have started thinking that Prime Minister
Shehbaz Sharifs government i managing Pakistan's economy better than the previous
government of his counterpart Imran Khan,

The improvement comes despite inflation, high utility costs and electricity load-shedding
continue to hinder buzinezs operationa. The CGallup’s buginess confidence aurvey for Q2
2025 wae corducted between July 2% and July 27 and captured the views of 524 businesses
of Pakistan across manufacturing, services and trade sectora.

The atandout finding from this quarter ie & significant rebound in perceptions of the
country’s overall direction. Gallup'a “Direction of the Country Score’ now stands at -2.0
percent, a dramatic improvement from the far more pessimistic readinga of late 2024,
‘While the acore remaina marginally negative, it marke the highest level of confidence in
national direction since (4 2021 “Thiz uptick suggesta a moderate exsing of political and
economic uncertainty from the perspective of the businesza community.” the survey said.

The number of businessea holding a good perception about the Sharif government’s shility
to manage the country’s economy has significantly improved over the past year.

According to Gallup, 48 percent of businessmen rated the ruling Pakistan Muglim League-
Mawaz government's management of the economy a8 better than its predeceasor. the
Pakistan Tehreek-e-Insaf. compared 1o just 24 percent a year ago.

Commenting on the survey, Gallup Pakistan Executive Director Bilal ljaz Gilani said the
survey's lateat edition was pointing to a “cautiously improving mood™ among Pakistani
businesses.

“While the shift iz incremental, it reflects a growing senee of stabilieation among economic
actors,” he said. The moat vizible ehange, Gilani said, was improvement in perception
around the direction of the country and also positive trend in trust in the government's
handling of the economy.

“As always, sustained momentum will depend on continued macroeconomic reforma,
palicy consistency. and greater institutional reeponsiveness, especially toward businesses
operating outside the formal sector” asid the official.

The business performance was another area that showed encouraging signs az 8l percent
of respondents described their current operations as “gend™ or “very good.” up aix
percentage points from the previous wave.

According to the survey. while the services and trade enterprises reported the largest gains,
the respondents from manufacturing sector underscored comparatively slower signs of
TECOVETY.

Gallup's Businesz Confidence Index is an important barometer capturing the zentiments of
business community in any country and used across the world by policymakers. The
survey found 81 percent of buginesses optimistic about the coming monthe. with the Future
Business Confidence score improving by just one percentage point.

“Thiz indicates that while businesses are not anticipating worssning conditions, there iz
also limited momentum for stronger optimism at this stage” the survey said.

Asgked about challenges. the buginezamen cited price hike and high energy cosiz and taxes
as their higzest concern, which shows the structural challenges remain deeply entrenched
in Pakistan’s business sactor.

Consumer price inflation, which has eased to a record 03 percent in April from 38 percent
in May 2023, emerged as the most presging izsue, cited by 28 percent of respondents as the
top priority for government action.

High utility costs, 18 percent. while concerns over taxation, 11 percent, a alight decrease
from lagt year's levels. Energy insecurity also continues to affect operations as nearly half,
47 percent, of those surveyed zaid they were experiencing load-shedding on the day of the
interview.

“While atill a concern. this figure iz lower than during the same quarter in prior years,
indicating some potential seasonal or regional relief” according to the survey.

Ome of the more notable shifts in 2 survey is a subatantial decline in reported bribery.
Omly 15 percent of respondents said they had paid a bribe in the past six mantha, down fram
54 per cent in (4 2024. The prevalence of bribery was highest among traders (20 percent),
followed by service praviders (13 percent) and manufacturers (12 percent).

Still concerning. the Gallup survey said, this decline may point to improving transparency
ar risk aversion among firms.

(Owerall, the survey indicates a measured improvement in private sector sentiment,
eapecially regarding the businessmen’s perceptions of national direction and current
business operations. Prime Minister Shehbaz Sharif has expressed satisfaction over the
latest Gallup Business Confidence Index report. terming the survey results “highly
encouraging,” a PM Office news release said_

“These regulte reflact the businesa community’s growing trust in the stability of the
country's political and economic environment. Thanks to our reform agenda, franaparency
has increased in the ayatem. and the trading community is experiencing greater ease of
doing business,” he said.

Shehbaz credited inatitutional reforme. the digitization of the Federal Board of Revenue
(FBR). and atructural changes in the energy sector for opening new avenues for trade and
investment.

He highlighted that improving macroeconomic indicators, better international credit
ratings for Pakistan, and a decline in corruption and bribery were evidence of the
zovernment’s sound economic policies.

“The benefita of macroeconamic reforma have begun to reach the comman man” he added,
reaffirming the government’s commitment to further enhancing institutional efficiency. The
prime miniater alao pointed to the Pakistan Stock Exchange’s recent milestone, where the
KSE-100 Index crossed an all-time high of MT,000 points.

He lauded Federal Minizter for Finance Muhammad Aurangzeb and his economic team for
their “commendable efforts™ and reiterated that the gowvernment is working to expand
cansultation with the business community to provide more facilities for investors and
entrepreneurs.
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Traders worried about inflation, rising electricity, gas bills

News Desk Wednesday, Aug 13, 2025

Fuihahar area in Feshawar

ISLAMABAD: Inflation and rising electricity and gas bills remain the top concerns of
Pakistan’s business community, but trust in the government’s steps to address these issues
has increased. according to the gecand-quarter Gallup Business Confidence Survey
covering over 500 business sectors.

When asked what problems should be solved immediately. 28% cited inflation as their main
concern, while 18% pointed to soaring electricity and gas bills. Other key issues included
rising tax rates (11%), political instability (6%). declining purchasing power (7%),
loadshedding (4%), rupee devaluation (3%). inconsistent government policies (3%). rising
fuel prices (2%). and corruption (1%). The percentage of business owners who believe the
government is making the right decisions to resolve sector issues rose from 8% in the
previous survey to 17% in the latest poll. The report also noted a sharp drop in bribery: 15%
admitted paying a bribe in the past six months. compared to 34% earlier — a decline of 19
percentage points. Those reporting no bribery increased from 66% to 85%.

Regarding power outages, 47% of traders said they face loadshedding at their business
premiges, while 53% reported no such issue.
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Despite challenges, business confidence rises

Qi survey indicates moderate easing of palitical, sconomic uncertainty

e Coresponedernt | AUZMSt 12, 2025 | 2 e woad
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LAHORE: The eonfidence of Pakistan's private businesses has surged to its
‘highest level in naarly four vears, according to the latest survey of Gallup
Pakistan. Alsp, an inereasing number of businessmen have started thinking
that the government is managing the economy in 2 better way than the
previcus administration.

The improvemant comes despite inflation, high utility costs and electricity load-shedding,
which continue to hindsr business operations. The Businass Confidence Survey for the
second guarter of 2025 was condocted betwesn July 23 and 27, capturing the views of 524
‘busineszas acToss manufacturing, sarvices and trade sectors. The standout finding isa
sipnificant rebonnd in perception of the coumtry's overall direction.

‘The "Diraction of the Country Score” now stands at -2%, 2 sharp improvemant from the far
more pessimistic readings of late 2oz

‘While the seore remains marginally negative, it marks the highest level of confidence in
national direction since Q4 2021 “This uptick snggests a moderate easing of political and
economic uncertainty from the perspectiva of the business community,” the survey said.
‘The nnmber of busineszes holding a geod perception about the government’s ability to
manage the sconomy has improved over the past year. According to the survey, 465 of

‘buzineszmen called the government’s managsmeant of the sconomy better than its
predasceszor, comparad to 24% a year ago.

Commenting on the survey, Gallnp Pakistan Exarotive Directer Bilal Ijazr Gilani said the
latest edition was peinting to 2 "cautionsly improving mood” among Pakistani businesses.
“While the shift is incremental, it reflects a growing sense of stabilization among economic
actors,” he s2id. The most visible change, Gilani szid, was improvemsnt in parception of tha
diraction of the conntry and also the positive trend in trost in the government's handling of
the economy.

"As always, sustzined momentum will depend on continned macreecenemic reforms, policy
conzistency 2nd greater institutional responsiveness, aspecially towards businassas
operating outside the formal sector,” said the official.

Ensziness parformanice was another area that showed sncouraging signs as 6% of
respandents described their corrent operations as "good” or “very good,” up six percentage
points from the previous wave While serviess and trads enterprizas reported the largest
gains, the respendents from the mannfactnring sector underscored comparatively slower
signs of recovery.

The survey found S2% of businesses optimistic abont the coming months, with the Futnre
Ensiness Confidence soore improving by just one percentags point.

“Thiz indirates that while busineszes are not anticipating worsening conditions, there is
2lzo limited momantum for stronger optimism at this stage,” the survey said. Asked about
challenges, the busineszmen cited price hike, hizh snerpy costs and taxes as their biggast
concerns, which shows the structural chzllengss ramain d=eply entrenched in Pakiztan's
business sactor.

The Consnmer Price Inflation, which eazed to a record o.3% in April from 38% in May
2023, emarged as the most pressing iz=ue, cited by 28% of respondents as the top priority
for povernment action. High ntility costs, 18%, while concerns over taxation, 11%, exhibited
2 slight decreasze from last year's levels.

Energy insecurity also continned to affect operations as nearly half, 47%, of these surveyed
said they were experiencing load-shedding on the day of the intenview.

“While =till 3 coneern, this fignre is lower than during the same quarter in prior years,
indirating some potential seasonal or regional relisf " said the survey.

orverzall, the survey indicates 3 measored improvement in private sector sentiment,
esparially regarding businessmen's perceptions of national direction and corrent business
operations.
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Pakistan businesses’ confidence rises to a four-
year high, Gallup Survey
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Pakistan business confidence hits 4-year high
despite inflation, load-shedding

L

By Wl Dk | August 1L

ISLAMABAD: Pakistan's private sector business confidence has
surged to [ts highest level In nearly four years, according to Gallup
Pakistan’s latest survey, desplite ongoing challenges such as
Infiation, high utility costs, and electricity load-shedding.

The survey, conducted between July 23 and 27, 2025, captured the views

of 524 businesses across manufacturing, services, and trade sectors.

Itreveals a marked

vent in b

P

with the Gallup

“Direction of the Country Score” reaching -2%, up from much lower

readings in late 2024.

While still negative, this score represents the highest level of confidence in

the national direction since O4 2021, suggesting a moderate easing of

political and economic uncertainty.

Gallup’s findings indicate that 46% of business cwners now rate the

management of the economy under the Pakistan Muskim League-Nawaz

(PML-N) government as better than the previous Pakistan Tehreek-e-

Insaf (PT1) administration, a sharp Increase from 24% last year.

and

Business performance also showed signs of recovery, with 6T of
respondents describing their operations as “good” or *very good.” an
Increase of six percentage pomts from the previous survey. Whille the

services and trade sect ted the most significant
recovery in has adual
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Pakistan Business Confidence Continues to Climb - Gallup
urvey

As per the latest Survey by Gallup for Q2 2025 {Apr-May-
Jun2s):

- Confidence in Country Direction Hits 4-Year High - Best
since Q4 2021.

- Current Business Conditions Strongest in Years - 61%
rate performance Show o

PAKISTAN BUSINESS
CONFIDENCE CONTINUES
TO RISE - GALLUP

@ ® ey D copymnk
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Looking ahead, 67% of businesses expressed optimism about the coming
moaths, with the Future Business Confidence score improving slightly by
one percentage point.

Key Concerns

Despite the py halleng in. The. s for

businesses are price hikes, high energy costs, and taxation. Consumer
price inflation, which has eased to a record 0.3% in April from 38% in May
2023, is stil seen as a pressing issue by 28% of respondents. High utility
costs 18%, while T taxat em—

showing a sight decrease from last year's levels.

Energy insecurity, particularly load-shedding, continues to affect
operations. Nearly half (47%) of businesses reported experiencing power
outages on the day of the survey, though this figure marks some
Impeovement from previous years, potentially indicating regional or
seasonal relief

Decline in Bribery Reports

tin quarter survey i

y-Only &% of 1o paying a bribe in
the last six months, down from 34% In Q4 2024. Bribery was most
prevalent among traders (20%), followed by service providers (13%) and
manufacturers (12%)
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46% of businesses trust govt economic policies:
Gallup

Survey shows bribery complaints drop: only 15% admit to paying bribes

Usman Khan Shakeel Ahmed
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Pakistan's business community is more optimistic about the country’s economic direction than it has been in

the last four years, according to a new Gallup Pakistan survey.

The findings reveal a sharp rise in confidence, driven by improved political stability and economic reforms.

Gallup Survey highlights growing optimism

The survey found that 46% of businesses now trust the current government’s economic policies, up from
just 24% a year ago. Additionally, 61% of respondents rated their business operations as good or very good,
indicating steady recovery despite challenges like inflation, high energy costs, and load shedding. They also
noted they were optimistic about the future - a figure that has improved by only 1% compared to the
previous survey.

Gallup’s country direction score improved to -2%, marking the highest level since the fourth quarter of
2021. The report highlights significant gains in Pakistan's services and trade sectoss, though the
manufacturing industry’s recovery remains slow.

Key concerns for businesses
While businesses are not worried about the situation getting worse, the pace of improvement is skow. The
survey found:

= 28% of respondents cited inflation as the biggest chaflenge.
= 18% pointed to high utility bills.
* 11% named taxes as a top concern.

On a positive note, 47% of participants said load shedding has reduced compared to previous years, and
complaints about bribery have dropped — only 15% admitted to paying bribes, down from 34% in earlier
SUNeys.

Govt reaction

Prime Minister Shehbaz Sharif welcomed the report, calling it “a very promising sign” for Pakistan's
economy. He praised Finance Minister Muhammad Aurangzeb and his team for their reform efforts, which
he said have “brought transparency to the system and created convenience for the business community.”

The PM added that the benefits of macroeconomic reforms are beginning to reach ordinary citizens and
vowed to continue improving institutional performance to sustain growth.
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e — « Survey of 524 firms shows optimiam at highest since 2021as political and economic uncertainty
s eazes, inflation and energy costs remain top concerns
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B KARACHE: Nearly half of Pakistani businessmen beficve the country is moving in the right direction. a Gallup

Pakistan survey published on Monday shawed. with sentiment climbing to its highest level sinee fate 2021
amid signs of political and economic stahilization.

The *direction of country™ score — the pereentage of respondents who think Pakistan is on the right track
minus those who think it is headed the wrong way — rose 62 points in the second quarter of 2025 to -2
pereent from ~64 percent a year carfier. according to the Gallup survey. whose results are based on
interviews with 524 businesses in the manufacturing. services and trade sectors conducted between July 23
and 27.

The improvement comes after Pakistan secured a §7 billion IMF hailout in September 2024 10 avert a
sovercign default and began implementing fiscal and structural reforms aimed at stabilizing its crisis-hit
economy.

“36 percent of businessmen rated the ruling Pakistan Muslim League-Nawaz (PML-N) government's
management of the economy as better than its predeccssor. the Pakistan Tehreck-e-Insaf (PT1). compared to
juust 24 percent a year ago.” the Gallup report said.

“While the score remains marginally negative. it marks the hizhest level of confidence in national direetion
since Q4 20207 it added. “This uptick suggests a moderate easing of palitical and cconomic uncertainty from
the perspective of the business community.

Sixty-one percent of surveyed busi n rated their ongoing ions as “go0d™ or very good.” up six
percentage points from the previous survey wave. The manufacturing sector showed slower signs of
recovery than trade and services.

Top concerns were rising prices. high encrgy casts and taxes. Twenty-cight percent of respandents said
contralling inflation should be the government's highest priaity.

Pakistan’s consumer inflation rose to 4.1 percent year-on-year in July. up from 3.2 percent in june. driven by
higher food. fuel and medicine prices.

High utility costs were cited by 18 pereent of respondents. while 1 percent pointed to taxation.
The survey also recorded a notable decline in reported bribery. with 15 percent admitting to paying a bribe in
the past six months. down from 34 percent in Q4 2024. Traders reported the highest bribery rate at 20

percent. follwed by 13 percent among scrvice providers and 12 percent among manufacturers.

Gallup Pakistan Executive Direetor Bilal ljaz Gilani described the results as reflecting a “cautiously
improving mood” among busincsses.

“While the shift is ineremental. it reflects a growing sense of stabilization among economic actors.” he said.
“As always, sustained momentum will depend on continned i reforms. policy consistency
and greater instituti i especially toward busi operating outside the formal sector.™

Gilani said the most notable change was improved perceptions of the country’s direction and growing trust
in the government’s economic management.

While the survey points to a rehound in business confidence. analysts say Pakistan's long-term economic
trajectory will depend on its ability to sustain reforms. rein in inflation, and ease the cost of doing business
in the $375 billion South



https://www.arabnews.com/node/2611440/pakistan

Web Link: https://abbtakk.tv/pm-shehbaz-celebrates-gallup-survey-showing-record-high-business-
confidence-in-pakistans-economy/

Abbtakk special Headlines MOST POPULAR
News Ticker Pakistan Top News TRENDING

PM Shehbaz
celebrates Gallup
Survey showing

record high business
confidence in
Pakistan’s economy

ISLAMABAD:Prime Minister Shehbaz Sharif has welcomed the recent Gallup
Business Confidence Index, highlighting a four-year peak in business
optimism regarding Pakistan’s economic outlook. In his statement, he called
the survey’s findings an encouraging indicator of positive momentum.

He credited the government'’s reforms and initiatives, including increased
transparency and ease of doing business, for boosting confidence among
entrepreneurs. The PM emphasized that digitalization efforts by the Federal Board
of Revenue (FBR) and reforms in the energy sector have created new opportunities

for investment and growth.

Shehbaz Sharif expressed pride in the tangible results of macroeconomic policies,
noting improvements in economic indicators and benefits reaching the general
populace. He reaffirmed the government’'s commitment to ongoing institutional
strengthening and expanding dialogue with the business community to foster a

conducive environment for investors.
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Pakistan Businesses’ Confidence Rises to a 4-Year High

ByE

propakista

Published Aug 11,2025 = 2:27pm

The confidence of Pakistan's private businesses has surged to its highest level in nearly fo

according to Gallup Pakistan's latest survey. The improvement comes despite inflation, high utility
costs, and electricity load-shedding continue to hinder business operations.

The Gallup’s business confidence survey for Q2 2025 was conducted between July 23 and 27 and

captured the views of 524 businesses of Pakistan across manufacturing, services, and trade sectors. The

standout finding from this quarter is a significant rebound in perceptions of the country’s overall
direction. Gallup's "Direction of the Country Score” now stands at -2%, a dramatic improvement from
the far more pessimistic readings of late 2024.

While the score remains marginally negative, it marks the highest level of confidence in national
direction since Q4 2021. “This uptick suggests a moderate easing of political and economic uncertainty

from the perspective of the business community,” the survey said

Commenting on the survey, Gallup Pakistan Executive Director Bilal ljaz Gilani said the survey’s latest
edition was pointing to a “cautiously improving mood” among Pakistani businesses. “While the shift is
incremental, it shows a growing sense of stabilization among economic actors,” he said.

d, was an improvement in perception around the direction of the
0 trust in the government’s handling of the economy.
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other area that showed d
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es optimistic about the coming months, with the Future Business
st 1% point. “This indicates that while businesses are not anticipating

2 limited momentum for stronger optimism at this stage,” the survey

essmen cited price hike and high energy costs, and taxes as their
structural challenges remain deeply entrenched in Pakistan’s

Consumer price inflation, which has eased to a record 0.3% in April from 38% in May 2023, emerged as
the most pressing issue, cited by 28% of respondents as the top priority for government action. High
utility costs, 18%, while concerns aver taxation, 11%, which is a slight decrease from last year’s levels.

Energy insecurity also continues to affect operations, as nearly 47% of those surveyed said they were
experiencing load-shedding on the day of the interview. “While still a concern, this figure is lower than
during the same quarter in prior years, indicating some potential seasonal or regional relief,” according

to the surve

.

One of the more natable shifts in the 2Q survey is a substantial decline in reported bribery. Only 15% of
respondents said they had paid a bribe in the past six months, down from 34% in 4 2024. The
prevalence of bribery was highest among traders (20%), followed by service providers (13%) and
manufacturers (12%). Still concerning, the Gallup survey said, this decline may point to improving

transparency or risk aversion among firms.

Overall, the survey indicates a measured improvement in private sector sentiment, especially regarding
the businessmen’s perceptions of national direction and current business operations. However, the
survey found that forward-looking confidence of the businessmen has plateaued, and longstanding
challenges like inflation, energy reliability, and governance remain central to Pakistan’s business
climate.
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Business Confidence in Pakistan hits nearly four-
year high

AT+05:00

August 11,2025 (MLN): The confidence of Pakistan's private businesses has surged in the country's direction to ts highest level in nearly four years

sccording to Gallup Pakistan's lstest survey.

Alsoan number of thinking that Prime Minister Shehbaz Sharif's government is managing
Pakistan's economy better than the previous government of his counterpart Imran Khan.

The t despite infation, high utility nd electricity load shedding continue to hinder business operations.
The Gallup's business 1ce survey for Q2 2025 between July 23 and 27 and captured the views of 524

businesses of Pakistan across manufacturing, services and trade sectors.

The standout finding from this quarter is a significant rebound in perceptions of the country’s overall direction.

Gallup’s “Direction of the Country Score” r at2%adi i from the far more
2024.

While the score remains marginally negative it marks the highest level of confidence in national direction since Q4 2021. “This uptick
suggests a moderate easing of political and economic from the of the by ommunity,” the survey said

The number of businesses holding a good perception about Sharif government's ability to manage the country's economy has

significantly improved over the past year.

According to Gallup, 46% of businessmen rated the ruling Pakistan Muslim League-Nawaz government’s management of the

economy as better than its predecessor, the Pakistan Tehreek-e Insaf compared to just 24 percent a year ago.

Commenting on the survey Gallup Pakistan Executive Director Bilal ljaz Gilani said the survey's latest edition was pointingto a

“cautiously improving mood” among Pakistani businesses.

“While the shift is incremental, it reflects a growing sense of stabilization among economic actors.” he said.

The most visible change Gilani said, was in around of the country and also positive trend in

trust in the government’s handling of the econom
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MG News | August 12, 2025 at 11:12 AM GMT+03:00

August 12, 2025 (MLN): Prime Minister Muhammad Shehbaz Sharif has expressed satisfaction over Gallup Pakistan's latest
Business Confidence Index report which shows business sentiment toward the country’s economic direction reaching its highest level
in nearly four years.

According to the survey, 46% of businessmen now rate the Pakistan Muslim League-Nawaz govemment's handling of the economy
as better than its predecessor compared to just 24% a year ago.

The Prime Minister termed this “exiremely encouraging,” reiterating the govemment's resolve to provide greater facilitation for the
business community and investors while expanding consultation with stakeholders.

The Gallup survey highlighted a significant rebound in perceptions of the country’s overall direction with the “Direction of the Country
Score” improving to -2%, the best since Q4 2021.

It also found that 61% of respondents now describe their current business operations as “good™ or “very good.” marking a six
percentage point improvement over the previous quarter.

\While acknowledging the positive shift, the Prime Minister noted that the government remains committed to addressing structural
challenges such as inflation, high energy costs. and taxation. as identified by survey respondents.

He sfressed that sustained momentum will depend on policy consistency. macroeconomic reforms and greater institutional
responsiveness.

The PM reaffirmed that the government's focus will remain on ensuring stability, facilitating investment and strengthening the
partnership between the public and private sectors to further improve Pakistan’s business climate.
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Pakistan Businesses' Confidence Rises
To A Four-year High, Gallup Survey
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Business confidence in Pakistan
hits 4-year high, Gallup survey
shows

Confidence among Pakistani businesses has surged to its highest level in nearly
ording to Gallup Pakistan's t Business Confidence Survey,
signaling cautious optimism despite ongoing challenges such as inflation, high
energy costs and power outages.

four years, 3

The Q2 2025 survey, conduc! from July 23to0 2 ross 524 businesses in
the manufacturing, services, and trade sectors, revealed a significant rebound in

how businesses perceive the overall direction of the country.
Galup's "Direction of the Country” score improved to -2%, a sharp recovery from
lightly negative, the figure
since the fourth quarter of

more pessimistic readings in late 2024. While st
reprasents the highest confidence |

2

| recorde:

“This uptick suggests a moderate easing of political and & uncertainty
from the perspective of the business community,” the report stated.

The findings also show growing approval for Prime Minister Shehbaz Sharifs
economic stewardship. Forty-six percent of respondents rated the 2
Mus§m League-Nawaz (PML-N} government’s handiing of the economy as
better than that of the previous administration led by Imran Khan's Pakistan
Tehreek-e-Insaf (PTI), up from 24% a year

*“The mood among businesses is cautiously improving,” s:

executive director of Galiup Pakistan. “While the shift is inc:

growing sense of stabilization among economic actors.”

Gilani noted that the most visible changes were in perceptions of national
direction and trust in the government's economic management. However, he
cautioned that continued momentum depends on sustained macroeconomic
reforms, policy consistency, and greater responsiveness toward informal sector
businesses.

Business operations improving

Sixty-one percent of businesses described their current operations as “good” ar
“very good’, marking a six-point increase from the previous quarter.

The services and trade sectors posted the largest gains, while manufacturing
showed slower signs of recovery.

Looking shead, 61% of businesses expressed optimism about the coming
months, though Gallup noted the Future Business Confidence score rose only
one percentage point—suggesting expectations remain cautious.

Inflation, energy top concerns

Despits the uptick in sentiment, structural challenges persist. Inflation remains
the top concem, cited by 28% of respondents as the most urgent isswe requiring
government action. Though inflation eased dramatically to 0.3% in April—down
fram a record 38% in May 2023—high wtility costs (18%) and taxation (11%)
continue to burden businesses.

Mearly half (47%) of surveyed businesses reported experiencing electricity load-
shedding on the day of the interview—a lower figure than in previous years but
still a significant operational hindrance.

Bribery declines

A notable finding was the decline in reported bribery. Only 15% of businessas
said they had paid a bribe in the past six months, down sharply from 34% in 04
2024, Bribery was most prevalent among traders (20%), followed by service
providers (13%) and manufacturers [12%).

While still a concem, the decline could indicate improving transparency or
increased risk aversion among businesses, the report said.

Owerzll, the survey points to 2 messured improvemant in private sactar
sentiment. Business leaders. are showing increased confidence in curmant
operations and the cowntry's direction, but forward-looking optimism remains
tempered by persistent issues such as inflation, energy reliability, and
govErmance.

Gallup's Business Confidence Index remains a key indicator of the private
sector's outlook and is widely used by policymakers to guide economic strategy.
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PM voices satisfaction over Gallup Survey on business confidence

- r »

(File Photo)

Prime Minister Muhammad Shehbaz Sharif has expressed satisfaction over the recent Gallup Survey Business Confidence Index report on confidence of
businesses in Pakistan's economic direction.

In a statement, he said the report's finding that business confidence in Pakistan's economy has reached a four-year high is an encouraging sign

The Prime Minister said the initiatives and reforms introduced by the government have brought transparency in the system and ensured convenience for the
business community.

He said digitalization of the FBR and reforms in the energy sector have opened new avenues for business and investment in the country.
The Prime Minister noted with satisfaction that transparency and improvement in economic indicators are results of government's prudent policies.
He said fruits of macroeconomic reforms have started reaching the common man and the government is trying to further improve institutional performance.

Shehbaz Sharif said scope of consultation with the business community is being further expanded as the government continues to facilitate the business
community and investors.
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Daily Times

Businesses’ confidence rises to a four-year
high, Gallup Survey

The confidence of Paustan's prvale busnesses has surged in the counliry's direction Lo its highest level in

nearly four years, sooording to Gallup Pakistan's tatest survey.

Also, 3n increasing number of businessmen

ave started thinking that Prime Minisler Shehbaz Sharifs
pavernment is managing Pakistan’s economy better than the previous govemment of his counterpart

Imran Khan

The impravernent comes despite inflation, high utility costs, and electricity load-shadding continue

hinder business operations.

The Galup's business confidence survey for G2 2025 was conducted between July 23 and 27 and
caplured the views of 524 businesses of Pakistan across manufacturing, services, and irade secioes. The
standout finding from this quarter is a sigrificant rebound in percepians of the country's averat direction
ton af the Country Score” now =
readings of late 2024

Galup's “Dire:

= al -2 percent, a dramatic improvemeant from the far

more pessimist

While the score remans m

9 ver, it maarks the highest level of confidence in naticnal drection
since 04 2021. “This uptick sugoests 3 moderate easing of palical and eccnamic uncerkainty from the

perspective of the business community,” the survey =ai

The number of businesses holdng a good perceplion about Sharifl government's ability to manage the

country's ecanamy has signiicanty improved aver fie past year. Accarding Lo Gallup, 46 percent of

businessmen rated the ruling Pakistan Muslim League-Na

govemme:

gement of the economy

3 betier than its pres

jocessar, fie Palistan Tehreek-o Insaf, compared ta just 24 percen

year aga,

st

Commenting an the survey, Gallup Paistan Executive Director Bilal §az Gilani said the survey's lat

edilion was poiniing

a “cautiously improving mood” among Pakistani businesses. “While the shift is

increment, it reflects » growing sense of stabdization amang ecanamic actons” he said
The most visible change, Gitans said, wass impravernent in percepton around the drecion of the country

and also posiive trend in trust in the govemment's b

dling of the ecanarmy. “As always, sustained

momenium wil depend on continued macroecanomic refarmes, polcy consistency, and grealer institulion:l

respans ng outside the formal secior,” said the offical. The

reness, espeodly loward busnesses op
business performance was another area that showed encouraging sgns as 61 percent of respondents
described their current cperaions as “good” or “very good,” up six percentage paints from the previous

wave.

Accarding 1o the survey, whie the serices and

rade enlerprises reported the

post gains, the
respandents from manufactunng secior underscored comparatvely slower signs of recovery. The survey

found 61 percent of businesses apsmi

aboul the coming manths, with the Future Business Confidence

score impraving by just one percentage point

“This indicates that while businessas are nol anticipating worsening conditions, there is also limited

momentum for stronger opSimism at this stage,” the survey sed.

Asked about chaflenges, fie busineszmen cited price hike and high

snergy costs and Lues ss their
bigges=t concern, which shows the structural challenges remain deeply entrenched in Palastan’s business

secior,

Consumer price niflation, which has ess a record 0.3 percent in Apri from 38 perc

emerged as the mast pressing issue, ciled by 28 percent of respandents as the top pricrity for government

erns aver b

action. High utility costs, 18 percent, while co jon, 11 percent, a slight decresse from last

year's leveds. Energy insecurity also continues 1o affect operstions as neary half, 47 percent, of those

surveyed ssid they were experiencing load-shedding on the day of the interview

“Whie still » concem, this figure is lower than during the same guarier in prior years, indicating some

patentiaf seasonal or regianal relief,” according to the sun

One of the more notable shifts in 20 survey is a substantal dedine in reported brivery. Only 15

percen

respondents said they had paid a bribe in

past six months, down from 34 percent in 04 2024, The
prevalence of bribery was highest amaong traders (20 parcent), followed by service providers (13 percent)

and manufacturers (12 percent).

Stil concerning. the Gallup survey =3d, tis decline may point 1o improving Fransparency of risk sversion

among firms,

Overal, the survey indcales 3 measured improveme

0 private sacior senSment, lly regarding

the businessmen’s perceplions of nalicnal drecton and current business operations.

Galup's Business Canfidence Index is an impartant barometer capluring the sentiments of business

cormmunity in any country and used scross the world by policy makess,
Prime Minister Shehbaz Sharil on Monday expressed satisfacion aver the latest Gallup Business
Confidence Index report, which shows that Pakistani businesses’ canfidence in the national economy has

reached its hi =t level in

The prime minister fermed the survey results “highly encouraging.” and noted that the economic direction

score has impraved (o -2, the best since the fourth gquarter of 2021, compared 1o the kst quarter of 2024, a

Prime Minister’s Office news release said

“These results reflect the business community's growing trust in the stability of $he country's political and
ecanamic emdronment. Thanks to our reform agenda, ransparency has increased in the sysiem, and the

trading community i experiencing greater ease of doing business.” he said

PM Shehbaz credited nstitutional reforms, the digtzation of the Federal Board of Revenue (FBR), and
structural changes in the energy sector for cpening new avenues for rade and investrment. He highlighted
that impeoving macroeconomic indicators, better inlermationsl aredit rasngs for Pakistan, and a dedine in

coeruplion and bribery were evidence of the gavernment’s sound econom

polices.

“The benefits of macroecanomic reforms have begun 1o reach the common man,” he added, reaffirming
the govemment’s cammitment to further enhancing institutional effcency. The Prime Minister al=a pointed
ta the Pakistan Stock E

147.000 paints.

change's recent mikestone, where the KSE-100 Index crossed an all-Sme high of

He lsuded Federal Minister for Finance Muhammad Aurangzeb and his economic team for these
*commendable efforts” and reflerated that the govemment is working 10 expand consuitation with the
1o pre

business commu ider moee fadilities for nvestors and entrepreneurs.
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Pakistan businesses’ confidence rises to four-year high: Survey
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ISLAMABAD - The confidence of Pakistan's private businesses has surged to its
highest level in nearly four years, according to Gallup Pakistan's latest survey.
Also, an increasing number of businessmen have started thinking that Prime
Minister Shehbaz Sharif’s government is managing Pakistans economy better
than the previous government of his counterpart Imran Khan.

The improvement comes despite inflation, high utility costs, and electricity
load-shedding that continue to hinder business operations. The Gallups
business confidence survey for Q2 2025 was conducted between July 23 and 27
and captured the views of 524 businesses of Pakistan across manufacturing,
services, and trade sectors. The standout finding from this quarter is a
signiﬁcam rebound in perceptions of the countrys overall direction. Gallup’s
“Direction of the Country Score” now stands ar -2 percent, a dramatic
improvement from the far more pessimistic readings of late 2024,

While the score remains marginally negative, it marks the highest level of
confidence in national direction since (4 2021. “This uptick suggests a
moderate easing of political and economic uncertainty from the perspective of
the business community,” the survey said. The number of businesses holding a
good perception about Sharif governments ability to manage the countrys
economy has significantly improved over the past year. According to Gallup, 46
percent of businessmen rated the ruling Pakistan Muslim League-Nawaz
government’s management of the economy as better than its predecessor, the
Pakistan Tehreek-e-Insaf, compared to just 24 percent a year ago.

Commenting on the survey, Gallup Pakistan Executive Director Bilal Ijaz Gilani
said the survey's latest edition was pointing to a “cantiously improving mood™
among Pakistani businesses. “While the shift is incremental, it reflects a
growing sense of stabilization among economic actors,” he said. The maost
visible change, Gilani said, was improvement in perception around the
direction of the country and also positive trend in trust in the government’s
handling of the economy. “As always, sustained momentum will depend on
continued macroeconomic reforms, policy consistency, and  greater
instifutional responsiveness, especially toward businesses operating outside the
formal sector,” said the official. The business performance was another area
that showed encouraging signs as 61 percent of respondents described their
current operations as “good” or “very good,” up six percentage points from the
previous wave. According to the survey, while the services and trade enterprises
reported the largest gains, the respondents from manufacturing sector
underscored comparatively slower signs of recovery. The survey found &1
percent of businesses optimistic about the coming months, with the Future
Business Confidence score improving by just one percentage point.

“This indicates that while businesses are not anticipating worsening conditions,
there is also limited momentum for stronger optimism at this stage,” the survey
said. Asked about challenges, the businessmen cited price hike and high energy
costs and taxes as their biggest concern, which shows the structural challenges
remain deeply entrenched in Pakistan® business sector. Consumer price
inflatinn, which has essed to a record 0.3 percent in April from 38 percent in
May 2023, emerged as the most pressing issue, cited by 28 percent of
respondents as the top priority for government action. High wtility costs, 18
percent, while concerns over taxation, 11 percent, a slight decrease from last
year's levela. Energy insecurity also continues to affect operations as nearly half,
47 percent, of those surveyed said they were experiencing load-shedding on the
day of the interview.

“While still a concern, this figure is lower than during the same quarter in prior
years, indicating some potential seasonal or regional relief,” according to the
survey. One of the more notable shifts in 2Q survey is a substantial decline in
reported bribery. Only 15 percent of respondents said they had paid a bribe in
the past six months, down from 34 percent in (M 2024. The prevalence of
bribery was highest among traders (20 percent), followed by service providers
(13 percent) and manufacturers (12 percent).

5till concerning, the Gallup survey said, this decline may point to improving
transparency or risk aversion among firms. Overall, the survey indicates a
measured improvement in private sector sentiment, especially regarding the
businessmens perceptions of national direction and current business
operations. However, the survey found that forward-looking confidence of the
businessmen has plateaved, and longstanding challenges like inflation, energy
reliability and governance remain central to Pakistan’s business climate.
Gallup’s Business Confidence Index is an important barometer capturing the
sentiments of business community in any country and used across the world by
policy makers.
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Pakistan businesses’ confidence reaches four-year high: Gallup
Survey
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LAHORE - The conlidence of Pakistan's pravate businesses has reached its highest level in four years despite inflation,

V ubility costs, and eleclricity load-shed

According to Gallug Pakistan's Survey, businessenen have stanted thinking that the present regime is managing the

“ller than the previous government.
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Pakistan’s business confidence
surges, marking highest level in
nearly four years

)espite persistent chall

ISLAMABAD - According to Gallup Pakistan's heest business confidence survey, private businesses
in the country hawe shown the highest level of confidence in the natioe’s direction in nearly four
years, with mary businesces indicating & positve shill in perceptions of the govermerent’s econamic
managerment.

The survey, conducted between July 23 and 27, 2025, found a sigraficant improvemernt in business
Sertirnent, particularly regarding Prime Minister Shehbas Sharil's handing of the econormy. £6% of
Businesses now rate the govermment’s economed management as better than as predecessor, up
from just 24% & year ago.

Despite ongoing challenges ke mnflation, high uldity costs, and eleciricity load shedding, busnesos
have noted a moderate sasing of politicd and economic uncestainty. The Gallup's "Direction of the
Country Scare” has inoreased 1o 23, marking the highest confidence feved since Q4 2021,

The survey also revealed encouraging Sigrs in business performance, with 613% of respondents
reponting “good” or “wary sood” eperations, a 63 incresse froen the previous wave. However,
concerns over price hikes, high energy costs, and Laxation remain central 1o business challenges.
[nergy insecurity aleo continues to affedt operations, with £7% reporning lkead-shedding.

The survey further highlighted a Sgnificant decrease in bribary, with only 15% of respondents
indicating payment of bribes in Lhe st S rmonths, down from 34% in Q4 2024,

Whille business, optimism is growdng, the survey indicates that the lorg-standing chalienges,
partcuiarky inflation and energy reliability, continue 1o weigh on future business confidence.
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Pakistan businesses’ confidence rises
to a four-year high, Gallup Survey!
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The confidence of Pakistan’s private businesses has surged in the country's direction to its
highest lavel in nearly four years, according to Gallup Pakistan's latest survey, Also, an
increasing number of businessmen have started thinking that Prime Minister Shehbaz
Sharif's government is managing Pakistan's economy better than the previous government
of his counterpart Imran Khan.

The improvement comes despite inflation, high utility costs, and electricity load-shadding
continue to hinder business operations.

The Gallup’s business confidence survey for Q2 2025 was conducted between July 23 and
27 and captured the views of 524 businesses of Pakistan across manufacturing, services,
and trade sectors. The standout finding from this quarter is a significant rebound in
perceptions of the country’s overall direction. Gallup’s "Direction of the Country Score” now
stands at -2 percent, a dramatic improvement from the far mere pessimistic readings of
late 2024,

While the scare remains marginally negative, it marks the highest level of confidence in
national direction since Q4 2021. "This uptick suggests a moderate sasing of pelitical and
economic uncertainty from the perspective of the business community,” the survey said.
The number of businesses holding a good perception about Sharif government's ability to
manage the country’s economy has significantly improved over the past year. According to
Gallup, 4& percent of businessmen rated the ruling Pakistan Muslim League-Nawaz
government’s management of the aconomy as better than its predecessor, the Pakistan
Tehreek-e-Insaf, compared to just 24 percent a year ago.

Commenting on the survey, Gallup Pakistan Executive Director Bilal Ijaz Gilani said the
survey's |atest edition was pointing to = "cautiously improving mood” amang Pakistani
businesses.

"While the shift is incremental, it reflects 2 growing sense of stabilization among economic
actors,” he =aid.

The most visible change, Gilani szid, was improvement in perception around the direction
of the country and also positive trend in trust in the government's handling of the economy.
"&s ahvays, sustained momentum will depend on continued macroeconomic reforms, policy
consistency, and greater institutional responsivenass, espacially toward businesses

operating outside the formal sector” said the official.

The business performance was another area that showed encouraging signs as 61 percent
of respondents described their current operations as "good” or "very good.” up six
percentage points from the previous wave.

According to the survey, while the services and trade enterprises reported the largest
gains, the respondents from manufacturing sector underscored comparatively slower signs
of recovery.

The survey found 61 percent of businesses optimistic about the coming manths, with the
Future Business Confidence score improving by just one percentage point.

"This indicates that while businesses are not anticipating worsening conditions, there is also
limited momentum for stronger optimism at this stage,” the survey said.

Asked about challenges, the businessmen cited price hike and high energy costs and taxes
as their biggest concern, which shows the structural challenges remain deeply entrenched
in Pakistan's business sector.

Consumer price inflation, which has eased to a record 0.2 percent in April from 28 percent
in May 2023, emergad as the most pressing issue, cited by 28 percent of respondents as
the top priority for government action. High utility costs, 18 percent, while concerns over
taxation, 11 percent, a slight decrease from last year's levels.

Energy insecurity also continues to affect operations as nearly half, 47 percent, of those
surveyed said they wears experiencing load-shadding on the day of the intarview.

"While still @ concern, this figure is lower than during the same quarter in prier years,
indicating some potentizal seasanal or regional relief,” according to the survey.

One of the more notable shifts in 2Q survey is a substantial decline in reported bribery.
Only 15 percent of respondents said they had paid a bribe in the past six months, down
from 34 percent in Q4 2024, The prevalence of bribery was highest among traders (20
percent), followed by service providers (13 percent) and manufacturers (12 percent).

Etill concerning, the Gallup survey said, this decline may point to improving transparency
or risk aversion among firms.

Owerzll, the survey indicates a measured improvement in private sector sentiment,
especially regarding the businessmen’s perceptions of national direction and current
business operations.

However, the survey found that forward-locking confidence of the businessmen has
plateaued, and longstanding challenges like inflation, energy relizbility and governance
remain central to Pakistan’s business climate.

Gallup’s Business Confidence Index is an important barometer capturing the sentiments of

business community in any country and used across the world by pelicy makers.
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PAKISTAN

50 % Traders believe country moving in
right direction: Gallup

Islamabad 14 August: 50 % traders believe country moving in right direction claims Gallup. The
“direction of country” score — calculated as the percentage of respondents who think Pakistan is
on the right track minus those who think it is headed the wrong way — rose sharply to -2 percent
in the second quarter of 2025, up 62 points from -64 percent a year earlier.

Gallup conducted interviews with 524 businesses from the manufacturing, services, and trade
sectors between July 23 and 27.

The improvement follows Pakistan's 57 billion IMF bailout secured in September 2024, along with
fiscal and structural reforms aimed at averting default and restoring economic stability.

According to the survey, 46 percent of businessmen rated the Pakistan Muslim League-Nawaz
{PML-N) government's economic management as better than its predecessor, the Pakistan
Tehreek-e-Insaf (PTI) — a notable rise from 24 percent last year.

While sentiment remains marginally negative, Gallup noted it is at its highest since the fourth
quarter of 2021, suggesting a moderate easing of uncertainty for businesses.

Key findings from the Gallup Pakistan survey:

» 61% rated ongoing operations as "good” or "very good.” up six percentage points from the
previous wave.

» Manufacturing showed slower recovery compared to trade and services.

+« Top concerns: Inflation (28%), high utility costs (18%), and taxes {11%).

« Inflation rose to 4.1% year-on-year in July, from 3.2% in June, driven by higher food, fuel, and
medicine prices.

s Bribery reports fell to 15% in Q2 2025, from 34% in Q4 2024 — highest in trade (20%), followed
by services (13%) and manufacturing (12%).

Gallup Pakistan Executive Director Bilal ljaz Gilani described the results as a reflection of a
“cautiously improving mood”™ among the business community, noting that long-term stability will
depend on sustained reforms, policy consistency, and institutional responsiveness.

Analysts warn that Pakistan's long-term growth in the 5375 billion economy will hinge on contralling
inflation, reducing the cost of doing business, and maintaining reform momentum.
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“This indicates thet while businesses are not anticpating worsening conditions, there is also
limited ety for stranger opt
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Asked about challenges, the businessmen dlted price hike and high energy costs and 1axes as
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One of the mare notable shifts in 2Q survey is @ substantial decline in reported bribery. Crly 15
percent of respandents seid they had paid & bribs in the past six months, down fram 34 gercent
in (4 2024, The prevalence of bribery was highest among traders (20 percent), followed by

service providers (13 percent) and

nufacturess (12 percent)

Still conceming, the GallLp survey said, this decline may peint b imgroving Lransparency or rigk

KARACHI: The confidence of Pakistar g firms.

private businesses has surged in the country’s direction to

s hiheat ‘loval In:nedrty; four years, accorcing .t Salup: Pakdetan: lateat: Sirviny. Also,. 3 Owerall, the survey indicates a measured improvement in privale sedtor sentiment, especially
increasing number of businessmen have started thinking that Prime Minister Shehbaz Sharif's regarding the businessrmen's perceptions of natianal tirextion and curent business eperations.
government i managing Pakistan’s economy better than the previous government of his

countespart Tnwan Khar, However, the survey found that forward-Jocking confidence of the businessmen has platesued

and longstanding challenges fike inflation, energy relisbilty snd govemance remain central 1o
Pakistan's business. climate.
The improvement comes despite inflation, high Utiity costs, and electricty load-shedding

continue to hinder business operations. Gallup's Business Confidence Tndex is an impostant barometer capturing the sentiments of
business community in any country and used across the world by policy makers.

The Gallup's business confidence surv

12 2025 was conducted between July 23 and 27 and

captured the views of 524 businesses of Pakistan across manufact

ing, services, and trade

sectors. The standout finding from this quarter is a significant rebound in percegtions of the

country’s overall direction. Gallup's “Direction of the Country Score™ now stands at -2 percent, &

dramatic improverment from the far more pessimistic readings of late 20

While the score remains marginally negative, it marks the highest level of confidence in national

direction since Q4 2021, “This uptick suggests & moderate easing of political and econormic

uncertainty from the perspective of the business community,” the survey said

The number of businesses hold wert's ability to

g & good perception about Sharil govern
manage the country’s economy has s

nificantly improved over the past year. A

Gallup, 46 percent of businessmen rated the ruling Pakistan Musfim League-Nawaz governmment’s

management of the economy as better than its predecessor, the Pakistan Tehreek-e-Insaf,

compared to just 24 percent a year ago.

Commenting on the survey, Gallup Pakistan Executive Director Silal Tjaz Gilani said the survey's
latest edition was pointing to a "cautiously improving mood” among Pakistani businesses.

"While the shift is incremental, it reflects & growing sense of stabifizat

n among economic
actors,” he said.

The most visible change, Gilani said, was imgrovement in perception arcund the direction of the

1y and siso positive trend in trust in the gow handiing of the economy.
"As always, sustained momentum will depend on continued macroeconomic reforms, policy
consistency, and greater institutional responsiveness, especally toward businesses operating

outside the formal secton,” said the official

The business performance was another area that showed encouraging signs as 61 percent of
respondents described their current operations &s “good” or “very good,” up six percentage

points from the previous wave.
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Pakistan businesses’ confidence rises to a four-year
high, Gallup Survey!
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The conlidence of Pakislan's privale busingsses has surged in Lhe counlngs direclion Lo iLs highest
Tevel in nearly four years, according Lo Gallup Pakislars latesl survey. Also, anincreasing number of
buginessmen have sLarled Lhinking Lhal Prime Minisler Shehbaz Sharif's govermmenl is managing
Pakislan's econarmy beller Lhan Lhe prévicus governmenl of his counlerpart, Irmran Khan.

The improvemenl comes despile inflalion, high ulilily cosls, and elaclricily lbad-shedding, which
canlinue Lo hinder business operalions.

The Gallup’s business conflidence survey for Q2 2025 was conducled belween July 23 and 27 and
caplurgd Lhe views of 524 bugingsses of Pakislan scross manufaclurning, services, and Lrade seclors.
The slandoul linding from Lhis guarter is a significant rebouwnd in perceplions of Lhe counlry’s overall
direclion. Sallup’s “Direclion of Lhe Country Score™ now slands al -2 percent, a dramatic improvement
from Lhe far more pessimislic readings of lale 2024,

While Lhe score remains manginally negalive, iL marks Lhe highesl level of confidence in nalional
direclion since Q4 2021 “This uplick suggesls a moderale sasing of polilical and econodmic
uncerlainty from the perspeclive of Lhe business commaunily,” Lhe survey said.

The number of buginesses holding & good perceplion aboul Sharif governmenl’s sbility Lo manage Lhe
country’s economy has significantly improved ower Lhe past year, According Lo Gallup, 46 percent of
buginessmen raled Lhe ruling Pakislan Muslim Leaque-MNawa: governmenls managemeanl of Lha
economy as beller Lhan ils predecessar, Lhe Pakislan Tehregk-e-Insaf, compared Lo jusl 28 percenl a
year ago.

Comrmenling o Lhe survey, Gallup Pakislan Exaculive Direclor Bilal ljaz Gilani caid Lhe survey's lales]
edilionwas painling Lo a “cauliously improving mood™ among Pakislani businesses. “Whila Lhe shifl is
incrermental, il reflecls a growing Sense of slabilizalion among econoamic aclors,” he said.

The mosl visible change, Gilani said, was an improvement in perceplion around Lhe direclion of Lhe
Counlry and also a posilive Lrend in Lnesl in Lhe govermmenl’s handling of Lhe aconony. SAS ahways,
SusLaingd mormenlum will depend on conlinesd macroeconomic réfarms, policy consislency, and
grealer inslilulional responsiveness, especially loward businesses eperaling culside Lhe formal
Seclos” said Lhe alficial.

The business performance was anolher area Lhal showed encouraging signs as 61 percent of
respandents described Lheir curnenl operalions as “good” or Swery good,” up Six percenlage paints
Frowm Lhe previous wave.

Accarding Lo Lhe survey, while Lhe services and Lrade enlerprises reporied Lhelargesl gains, the
respandents from Lthe manufacluring seclor underscored carmparalively slower £igns of récowery.

The survey found 61 percenl of businesses aplimislic aboul Lhe coming monlhs, wilh Lhe Fulure
Buginess Conflidence score improving by jusl one percentage poinl. “This indicales Lhal while
businesses are nol anlicipaling worsening condilions, Lhere is alsa limiled momeniom for slranger
oplimism al this slage,” the survey said.

Asked aboul challenges, Lhe businessmen siled price hike, high energy cosls, snd Laxes as Ubair
biggesl soncern, which shows Lhe sirucbural challenges remain deeply entrenched in Pakislan's
business seclor. Consurmer price inflalion, which has eased Lo a record 0.3 percent in Agril from 38
percenl in May 2023, emerged s Lhe mosl pressing issee, ciled by 28 percenl of respondenls as L
Log prierily for governmeant aclion High ulility costs, 18 percent, while concerns ower Laxalion, 11
percenl, a slight decrease from lasl years levels

Energy insecurily also conlinues Lo affecl operalions as nearly half, 47 percenl, of Lhose surveyed said
Lhey were experiencing load-shedding an Lhe day of Lhe inlerview.

SWhile 51l & concenn, Lhis figure is lower Uhan during Lhe same quarles in prior years, indicaling some
polential seasonal or regional relief” according Lo Uhe sursey.

O af Lhe more nelable shifls in 20 sureey is a subslantial decline in reparied bribery. Only 15 pereenl.
af respondents said Lhey had paid a bribe in Lhe past six monbhs, down from 34 percent in 08 2024, The
prevalence of bribery was highest among Lraders (20 percent), folleawed by senvice providers (13
percent] and manufaciurers (12 percent). SLTl concerning, Lhe Gallup survey said, Lhis decline may
poinl Lo improving Lransparency or risk aversion ameng firms.

Crverall, Lhe survey indicales a measured improvement in privale seclor senlimenl, especially regarding
Lhe businessmen’s perceplions of nalional direclion and current business operalions.

Hewewer, Lhe survey found that farmard-locking confidence of Lhe Businessmen has plaleaved, and
Tangslanding shallenges like inflalion, energy reliabilily, and governance remain cenlral Lo Pakislan's
business climale. Gallug's Business Confidence Index is an imparLant baromeler capluring Lthe
senliments of the business communily in any sounlry and is wSed across the workd by policy makers.
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Mors Than ! News The business perlomance was anolher aréa thal showed encoudaging signs & 61

percent of respondents described their current operations & “goad” or “very good” up

Pakistan businesses’ confidence rises i o won i sons o
to a four-yeqr hig h' m"up survey! According Lo the surey, while (he services and Lrade enerprises reported the largest

gains, e respondents from manulacluring seclor undersconed comparatively slower
L by sews Desk — gt 2025 signe of fecavery.

The survey found 61 percent of Busi aptimistic sbaul th ing manths, with
the Future Dusiness Confidence score improving by just one percentage point.

“This indicates that while busi e A ing conditions, there is
alen livniled mamentum for SLIOnger optimism al this sLage.” the survey said.

Asked about challenges, the Businessmen cibed price hike ard high energy costs and
Laxes as their higgesl concern, which shows the siructural x.haller@uremain ﬂ&ep'y
entrenched in Pakelars business seclor.

Consumes price inflation, which has eased 1o a record 0.3 percentin April from 38
percent in May 2003, emerged as Lhe Mol pressing isue, ciled by 28 percent of
respondents as the Lop priorily for government action. High utility cosis, 18 percent,
wihile concerns over Laxation, 11 percent, a slight decrease from last year's levels.

Cnergy ingecusity also continues (o allec operations as nearly hall, 47 percent, of those
surveyed said they were experienting load-shedding on the day of the inerview.

“Wihile till a concern, this figure is kywer than during Lhe same quarter in prior years,
| indicating same potential seasonal or regional reliel,” according Lo e survey.

COirte: ol the more notabile shifls in 20 survey is a substantial dedine in reported bribery.
Pakistan's Foremaos! Social Research Lab iy 15 percent of respandents said they had paid & bribein the past six menths, down
Trom 34 percent in Q4 2004, The prevalence of bribery was highest among Lraders. (20
percant), Tollowed By service provders (13 parcent) and marulaclurers (12 percent).

Sailll can cerning, Lthe Gallup survey said, this decline may point 1o imgroving Lransparency
or Fik auersion amang firme.

Droerall, the survey indicates a measured impsoverment i
especially regarding the businessmen's perceptions of nationsl direction and current
business operalions.

wae secLor sentiment,

Huwevar, the survey Tound that farsard-looking conlidence of the businessmen has
and longstanding challenges like inflation, energy refiability and governance
remain central to Pakistans business cimate,

Karachi, fusgust 11: The conflidence of Pakistan's private businesses has surged in the

counry's direction Lo its highest level in nearly four years, according 1o Gallup Pakistan's Gallup's Dusiness Confidence Index i an imporiant Barometer capluring e sentiments
latest survey. Ao, an indressing number of businessmen have staned thinking that ol business comenunity in any country and used soress the wirld by policy makers.
Prirne Minister Shehbas Sharil's governiment is managing Pakistan's economy beter

than the previous government of his counterpan bnran Khan,

The ingrovennent comes despile inflation, high utility cas1s, and eleciricity load-
shedding cantinue t hinder business operations.

The Gallup's business confidence survey lar G2 2025 was conducted between [uly 23
aned 27 and caglured the views of 524 businesses of Pakislan sress manulacluring,
services, and trade sectars, The standoul fnding from this quarter is a significant
rebownd in perceptions of the country's overall direction. Gallup's “Direction of the
Country Score” now stands at -2 percent, a dramatic improvement fram the Tar mone
pessimistic readings of lae 2024,

Withile Lhe score rernaing marginally negative, it marks Lhe highest level of confidence in
national direclion sinde 04 2021, “This uplick Suggests a maderate exsing of palitical and
ecanomic uncertainty from the perspective of the business comerumnity,” he survey Said

The number of businesses halding 4 good pereplion aboul Sharil government’s ability
Lo manage the counlry's scanomy has significantly improved over Lhe past year,
According Lo Gallup, 48 gercent of businessimen rated the ruling Pakstan Musiim
League-Mawas governimenl’s managerment of the economy 5 beller than is
predeceisor, the Pakislan Tehresk-e-naal, comgansd (o jusl 24 peroent a year age.

Comementing on the survey, Gallup Pakistan [xecutive Director Bilal Bas Gilani said the
survey's latesy edition was pointing 1o a “cautiowsly improving mooed” among Pakigani
businesses.

“Wihile the shill & incremental, it relecls a growing sense of slabilieation among
Eanomic aclars,” e said.

The rivasl visible change, Gilani said, was improvement in perceplion araund Lhe
direction af the country and ko positive rend in rustin the gavernment's handling of
Lhe econarty.
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higll, Gﬂ]ll.lp S‘I.lI'VEy! Askzd 2hous the cited price hike and high enerzy costs and
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price inflation, which h d to a record 0.5 percent in April from 38

percent in May 2023, emerged as the most preseing issus. cited by 28 percent of
respondents &3 the top priority for government action. High utility coets, 18 percent,
while concerne over taxation, 11 percent, a alighr decreass fromlast year's levels.

Energy inescurity also continuee wo affect operatione ag nearly half, 47 percent, of thoss
aurveyed said they were experiencing load-shedding on the day of the intervisw.
Islamahad (Zahid Yagoob Ehawejs): The confidence of Paldstan’s private busineases
has surged in the couniry's direction to its higheet level in nearly four years, according
toGallup Fekistan's latest survey. Also, an increasing number of businsssmen have

“while ecill a concern, this figure ia lower than during guarter in prior years,
indicating ome potential seasonal or regionzl relief,” sccording to the survey.

gtarted thinking that Prime Minister Shehbaz 2harif's government ie manazing
Paldetan's economy better than the previoue government of his eounterpart Imran
Ehan

shedding confinue to hindsr businese operatone.

The Gallup'e business confidence survey for Q2 2025 wes conducted between July 25
and 27 and captured the views of 524 businesses of Pakistan across manufecturing,
gervices, and trade sectors. The standowt finding from this quartsr ia 2 significant
rehound in pereeptions of the country’a overall direction. Gallup's “Directon of the
‘Country Seore” now emnds ar -2 pereent, a dramatic improvement from the far more
pesgimistic readinge of late 2024,

While the score remaina marsinally negative, it marke the hisheat level of confidence in
national direction sinee Q4 2021. “This updek Fugzests a moderate easing of politieal
and economic uncertainty from the perspective of the business commmunity,” the survey
said.

The number of busineesee holding a good perception about Sharif sovernment s ability
tomanaze the country’s econormy hae eignificantly improved over the past year.
Apcording to Gallup, 46 percent of businessmen rared the riling Pakistan Mualim
Laagne-lNawar sovernment's manasement of the economy a3 bemer than i
predecessar, the Paldstan Tehreek-2-Ineaf, compared 1o just 24 parcent a year ago.

‘Commenting on the survey, Gallup Pelistan Executive Director Bilal Ijaz Gilland szid the
‘gurvey's latest edition wae pointing to & “cautouely improving mood” among Pakistani
‘businessea.

“while the shift ia ineremental, itreflecta a growing senae of ermhilization among
economic actore,” he said.

The moet vieible change, Gilani eaid, was improvement in perception around the
direction of the country and aleo poeitive trend in trust in the government’s handling of
the econommy.

“#As always, sueEined momentum will depend on contdnued macToeconomic reforms,
paliey consietency, and greater inetimtdonal responeivenses, espacially toward
‘tusinesses operating cutside the formal ssctor” szid the official.

The businses performance 1as another area thar showed encouraging signe as §1
percent of respondents deseribed their current operations as “good” or “wvery good,” up
iy percentzge points from the previous wave.

Apcording to the eurvey, while the pervices and trede enterprises reported the largset
‘Z8ine, the respondente from manufecturing sector undsrscored comparatively alower
aizma of recovery.

‘Ome of the more notable shifts in 2Q survey ie a substantial decline in reported bribery.
Only 15 percant of reepondente said they had paid 2 bribe in the past six monthe, down.
from 34 percent in Q4 2024. The bribery 1iz] among:

percent), followsd by service p; (13 percens and (12 percent).

=till concerning, the Gallup survey eaid, thie decline may point to improving
orriek i firma.

Orverall, the survey indicates 2 Emp: in priv

the busi i national directi TTENE

‘business operations.

However, the survey found that Hing the buei! hae
and i like inflation, energy reliability and governance
remain ceniral to Pekietan's businese climats.

Gallup'a Buail Indexisan i inzthe
i if buais ity in any country and used acrose the world by policy

makera.
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Gallup survey reveals four-year high in
Pakistan’s business confidence

A recent Gallup Pakistan survey shows that confidence among the country's
business community has reached its highest point in four years

By Seerot Fatima « August 1L 202 Dsavelt

A recent Gallup Pakistan survey shows that confidence among the country’s business comenunity has
reached its highest point in four years, signafing improved sentiment toward the nation'’s pelitical and
economic direction. The results suggest that despite persistent challenges, the cverall business

environment is showing signs of recovery and stability.

According to the report, 46% of busineszes expressed trust in the curent gavernment's economic
policies—amost double the 24% recarded in the previous year, Furthermore, 61% of respondents rated
present busine=s operations as “good” or “very good,” highlighting growing optimism among

entrepreneurs and investors.

While concemns such as inflation, high energy tariffs, and electricity load shedding remain prevalent
confidence in the government has still improved. The survey’s “national direction” score rose to
minus 2%, marking the highest trust level since the fourth quarter of 2021 This metric refiects how

business owners perceive the country’s future path in terms of economic and political stability.

Sector-wise, the services and trade industries have shown notable improvernent, driven by increased
consumer dernand and greater market activity. However, the manufacturing sector’s recovery has
been comparatively slow, partly due to high production costs and supply chain constraints. Despite
these hurdles, most busineszes believe that the situation will not deteriorate further, though they

expect gradual rather than rapid improvement.

When asked about the main es facing ther operations, 26% of respondents ponted to inflation as

the top concemn. High utility bills were highlighted by 18%, while 1% identified taxes a3 a significant
challenge. Encowragingly, corruption complaints have decreased, with only 15% admitting to paying

bribes—indicating a passible shift toward better governance and transparency.
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Business Confidence Rebounds to Highest
Level since Q4 2021

SanaWamiq | August 11,2025 | 2 min. read

among busi: i 1l direction has surged to its highest level in nearly four years,
to Gallup Paki latest Business Confis Survey, si ing cautious optimism despite ongoing challenges such
as inflation, hefty energy costs and power outages.

The survey for the second quarter of 2025, conducted from July 23-27 across 524 businesses in the manufacturing, services, and
trade sectors, showed the "Direction of the Country" score improving to -2%, a sharp recovery from more pessimistic readings in
late 2024. While still in the negative, the figure represents the highest confidence level recorded since the fourth quarter of 2021,
when it stood at -18%.

“This uptick suggests a moderate easing of political and i from the ive of the business community,"
read the report. It also showed growing approval for Prime Minister Shehbaz Sharif's economic stewardship, with 46% of
respondents rating the incumbent government's handling of the economy better than that of the previous Pakistan Tehreek-e-
Insaf administration. Last year, just 24% of respondents had expressed the sentiment.

“The mood among businesses is cautiously improving,” said Bilal Ijaz Gilani, executive director of Gallup Pakistan. “While the
shift is incremental, it reflects a growing sense of stabilization among economic actors” he added

According to Gilani, the most visible changes were in perceptions of national direction and trust in the government's economic
management. However, he cautioned that continued momentum depends on sustained macroeconomic reforms, policy
consistency, and greater responsiveness toward informal sector businesses.

Improving Business Operations
Among respondents, 61% of businesses described their current operations as “"good” or “very good,” marking a six-point increase
from the previous quarter. The services and trade sectors posted the largest gains, while manufacturing showed slower signs of

recovery.

Looking ahead, 61% of businesses expressed optimism about the coming months, though Gallup noted the Future Business
Confidence score rose only one percentage point, indicating cautious expectations.

Inflation, Energy Top Concerns

Despite the uptick in sentiment, structural challenges persist. Inflation remains the top concern, cited by 28% of respondents as
the most urgent issue requiring government action. Though inflation eased dramatically to 0.3% in April-down from 38% in May
2023—high utility costs (18%) and taxation (11%) continue to burden businesses.

Nearly half (47%) of surveyed businesses reported experiencing electricity load-shedding on the day of the interview, a lower
figure than previous years but still a significant operational hindrance.

Bribery Declines

A notable finding was the decline in reported bribery. Only 15% of businesses said they had paid a bribe in the past six months,
down sharply from 34% in Q4 2024. Bribery was most prevalent among traders (20%), followed by service providers (13%) and
manufacturers (12%).

While still a concern, the decline could indicate improving t cy or increased risk aversion among businesses, the report
said

Cautious Optimism

Overall, the survey points to a measured improvement in private sector sentiment. Business leaders are showing increased
confidence in current operations and the country's direction, but forward-looking optimism remains tempered by persistent
issues such as inflation, energy reliability, and governance
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PAKISTAN BUSINESSES' CONFIDENCE RISES TO A
FOUR-YEAR HIGH, GALLUP SURVEY!

2025 W Buginess ® evs

The confidence of Pakistan's private businesses has surged in the country's direction to its
highest level in nearly four years, according to Gallup Pakistan's latest survey. Also, an
increasing number of busin have started thinking that Prime Minister Shehbaz
Sharif's government is managing Pakistan’s economy better than the previous government of

his counterpart Imran Khan.

The improvement comes despite inflation, high utility costs, and electricity load-shedding
continue to hinder business operations.

The Gallup's business confidence survey for Q2 2025 was conducted between July 23 and 27
and captured the views of 524 businesses of Pakistan across manufacturing, services, and
trade sectors. The standout finding from this quarter is a significant rebound in perceptions
of the country’s overall direction. Gallup’s “Direction of the Country Score” now stands at-2
percent, a dramatic improvement from the far more pessimistic readings of late 2024.

While the score remains marginally negative, it marks the highest level of confidence in
national direction since Q4 2021. “This uptick suggests a moderate easing of political and
economic uncertainty from the perspective of the business community,” the survey said

The number of businesses holding a good perception about Sharif government's ability to
manage the country’s economy has significantly improved over the past year. According to
Gallup, 46 percent of businessmen rated the ruling Pakistan Muslim League-Nawaz
government’s management of the economy as better than its predecessor, the Pakistan
Tehreek-e-Inzaf, comparad 1o just 24 percent a year ago.

Commenting on the survey

Commenting on the survey, Gallup Pakistan Executive Director Bilal ljaz Gilani said the
survey's latest edition was pointing to a “cautiously improving mood” among Pakistani
businesses.

“While the shift is incremental, it reflects a growing sense of stabilization among economic
actors,” he said

The most visible change, Gilani said, was improvement in perception around the direction of
the country and also positive trend in trust in the government's handling of the economy.

“Az always, sustained momentum will depend on continued macreeconomic reforms, palicy
congistency, and greater institutional responsiveness, especially toward businesses
operating outside the formal sector said the official.

business performance

The business performance was another area that showed encouraging signs as 61 percent
of respendents described their current operations as “good” or “very good,” up six percentage
points from the previous wave.

According to the survey, while the services and trade enterprizes reported the largest gains,
the respondents from manufacturing sector underscored comparatively slower signs of
recoyery.

The survey found 61 percent of businesses optimistic about the coming months, with the
Future Business Confidence score imiproving by just one percentage point.

“This indicates that while businesses are not anticipating worsening conditions, there is also
limited momentum for stronger optimizm at thiz stage” the survey said.

Azked about challenges, the businessmen cited price hike and high energy costs and taxes
as their biggest concern, which shows the structural challenges remain deeply entrenched in
Pakistan's business sector.

Consumer price inflation, which has eased to a record 0.3 percent in April from 38 percent in
May 2023, emerged as the most pressing issue, cited by 22 percent of respondents as the
top priority for government action. High utility costs, 18 percent, while conceme aver taxation,
11 percent, 2 slight decrease from last year's levels.

Energy insecurity also continues to affect operations as nearly half, 47 percent, of those
surveyed said they were experiencing load-=hedding on the day of the interview.

“While =till a concern, this figure iz lower than during the same quarter in prior years,
indicating some potential seasonal or regional relief]” according to the survey.

2Q) survey

One of the more notable shifts in 20 survey is a substantial decline in reported bribery. Only
15 percent of respondents said they had paid a bribe in the past six months, down from 34
percent in 04 2024. The prevalence of bribery was highest amaong traders (20 percent],
followed by service providers (13 percent) and manufacturers (12 percent).

Still conceming, the Gallup survey =aid, this decline may point to improving transparency or
risk aversion among firms.

Overall, the survey indicates a measured improvement in private sector sentiment, ezpecially
regarding the businessmen’s perceptions of national direction and current business
operations.

However, the survey found that forward-looking confidence of the businezzmen has
plateaved, and longstanding challenges like inflation, energy reliability and governance
remain central to Pekistan's businesz climate.

Gallup's Business Confidence Index is an important barometer capturing the sentiments of
business community in any country and used acrosa the world by policy makers.
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Pakistan businesses’ confidence rises to a four-year high,
Gallup Survey!

by TechnBiz | 11 8, 25 | 0 comments
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The confidence of Pakistan’s private businesses has surged in the country’s direction to its highest level in nearly four
years, according to Gallup Pakistan's latest survey. Also, an increasing number of businessmen have started thinking that
Prime Minister Shehbaz Sharif's government is managing Pakistan’s economy better than the previous government of his
counterpart Imran Khan.

The improvement comes despite inflation, high utility costs, and electricity load-shedding continue to hinder business
operations.

The Gallup's business confidence survey for Q2 2025 was conducted between July 23 and 27 and captured the views of
524 businesses of Pakistan across manufacturing, services, and trade sectors. The standout finding from this quarter is a
significant rebound in perceptions of the country’s overall direction. Gallup’s “Direction of the Country Score” now stands
at -2 percent, a dramatic improvement from the far more pessimistic readings of late 2024.

While the score remains marginally negative, it marks the highest level of confidence in national direction since Q4 2021.
“This uptick suggests a moderate easing of political and economic uncertainty from the perspective of the business
community,” the survey said.

The number of businesses holding a good perception about Sharif government's ability to manage the country's economy
has significantly Improved over the past year. According to Gallup, 46 percent of businessmen rated the ruling Pakistan
Muslim League-Nawaz government's of the economy as better than its predecessor, the Pakistan Tehreek-e-
Insaf, compared to just 24 percent a year ago.

Ccmmenung onthe survey, Gallup Pakistan Executive Director Bilal IIEZ Gllani said the survey's latest edition was pointing
to a “cautiously improving mood- among Pakistani businesses

“While the shift is incremental, it reflects a growing sense of stabilization among economic actors.” he said

The most visible change, Gilani said, was improvement in perception around the direction of the country and also positive
trend in trust in the government's handling of the economy.

“As always, sustained momentum will depend on continued macroeconomic reforms, policy consistency, and greater
institutional responsiveness, especially toward businesses operating outside the formal sector.” said the official.

The business performance was another area that showed encouraging signs as 61 percent of respondents described their
current operations as “good” or “very good,” up six percentage points from the previous wave.

According to the survey, while the services and trade enterprises reported the largest gains, the respondents from
manufacturing sector underscored comparatively slower signs of recovery.

The survey found 61 percent of businesses optimistic about the coming months, with the Future Business Confidence
score improving by just one percentage point.

“This indicates that while businesses are not anticipating worsening conditions, there is also limited momentum for
stronger optimism at this stage,” the survey said.

Asked about challenges, the businessmen cited price hike and high energy costs and taxes as their biggest concern, which
shows the structural challenges remain deeply entrenched in Pakistan's business sector.

Consumer price inflation, which has eased to a record 0.3 percent in April from 38 percent in May 2023, emerged as the
most pressing issue, cited by 28 percent of respondents as the top priority for government action. High utility costs, 18
percent. while concerns over taxation, 11 percent, a slight decrease from last year's levels.

Energy insecurity also continues to affect operations as nearly half, 47 percent. of those surveyed said they were
experiencing load-shedding on the day of the interview.

“While still a concern, this figure is lower than during the same quarter in prior years, indicating some potential seasonal
or regional relief.” according to the survey.

One of the more notable shifts in 2Q survey is a substantial decline in reported bribery. Only 15 percent of respondents
said they had paid a bribe in the past six months, down from 34 percent in Q4 2024, The prevalence of bribery was
highest among traders (20 percent), followed by service providers (13 percent) and manufacturers (12 percent).

still concerning, the Gallup survey said, this decline may point to improving transparency or risk aversion among firms.

Overall, the survey indicates a measured improvement in private sector sentiment, especially regarding the
businessmen’s perceptions of national direction and current business operations.

However. the survey found that forward-looking of the busi has plateaued, and longstanding
challenges like inflation, energy reliability and governance remain central to Pakistan’s business climate.

Gallup's Business Confidence Index is an important barometer capturing the sentiments of business community in any
country and used acress the world by policy makers.
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The confidence of Pakistan's private businesses has surged in the country's direction to its
highest leved in nearly four years, according to Gallup Pakistan's latest survey. Also, an
increasing number of businessmen have started thinking that Prirme Minister Shehbaz
Sharil's government is managing Pakistan's econormy better than the previous government
of is counterpart Imran Khan.

The improvernent comes despite inflation, high utility costs, and electricity load-shedding
continue to hinder business operations.

The Gallup's business eonfigence survey for G2 2025 was conducted betwesn July 23 and
27 and captured the views of 524 businesses of Pakistan across manufacturing, sesvices,
and trade sectors. The standout finding from this quarter is a significant rebound in
percepticns of the country’s overall direction. Gallup's "Direction of the Country Score” now
stands at -2 percent, a dramaltic Tram the far more o
late 2024,

‘Whille the score remains marginally negative, it marks the highest level of confidence in
national direction since Q4 2021 “This uptick suggests 3 mederate easing of pelitical and
economic fram f the business iy, ™ e survey said.

The nurrier of Ialding & geod perception about Sharil s abiity to
manage the couritry’s econamy hes significantly improved over the pest year. According Lo
Galllug, 46 percent of businessmen rated the ruling Pakistan Muslim Leegue-Nawaz
government's management of the economy as better than s predecessor, the Pakistan
Tehreek-e-Insal, compared W just 24 percent a year ago.

Cormmenting on the survey, Gallup Pakistan Exerutive Director Bilal az Gilani said the
survey's latest edition was pointing Lo a "cautiously improving mood” among Pakistani
businesses.

“While the shil is incremental, it reflects & growing sense of stabilization among econanmic
Brtors,” he said.

in direct

The most visible change, Gilani said, was imp
of the country and also positive trend in trust in the government’s handling of the ecancemy.

"hs shways, sustained momentum will depend on continued macroeconomic reforms, poicy
and greater i espexially toward
operating outside the formal sector,” said the offical.

The business performance was another area that showed encouraging signs &s 61 pereent
of respordents described their current operations as “good” or “very good,” up six
perceritage paints from the previous weve.

Aecording te the survey, whike the Services and trade enterprises reported the largest
gains, the from sector slower signs
of recovery.

The survey found 61 percent of businesses optirmistic about the coming months, with the:
Future Business Confidence score i by just ane paing.

“This indicates that while are not worsening there is also

lirviited mcenentum for stranger optimism at this stage.” the survey said.

Asked about challenges, the businessmen cited price hike and high energy costs and taxes
as thesr biggest eoncem, which Shows the structural challenges remain deeply entrenched
in Pakistan's business sector.

Consumer price inflation, which has eased to a record 0.3 pereent in April from 38 percent
in May 2023, emerged as the most pressing issue, cited by 28 percent of respondents as
the tog priceity Tor government action. High utility costs, 18 pereent, while concems over
taxation, 11 percent, a slight decrease from last year's levels.

Emergy insecurity alse continues to affect operations as nearty hall, 47 percent, of those
surveyed said they were experiencing load-shedding on the day of the: interview.

Whiles still & concen, this ligure & lower than during the same quarter in prior years,
indicating some potential sessonal or regional reliel,” acconsing Lo the survey.

One of the more natable shifls in 20 Survey is @ substantial decling in reported bribery.
Onily 15 pereent of respangents said they had paid & bribe in the past six months, dewn
from 34 percent in 04 2024. The prevalence of bribery was highest among tradess (20
percent), followed by service providers (13 percent) and manufactuners (12 percent).

Suill concertiing, the Gallup survey said, this decline may point to improving transparency
o figk aversion ameng firms.

Owerall, the survey indicates a measured improvernent in privale sector sentirment,
especially regarding the businessmen's perceptions of national direction and current
business operations.

However, the survey found that Torward-look f the = has
plateaued, and longstanding challenges lke inflation, energy reliability and gavermance
remain central bo Pakistan's business dimate,

Gallup's Business Confidence Index is an important barormeter capturing the sentiments of
business eommunity in any country and used acmss the world by poiey makers.


https://newsplus.com.pk/pakistan-businesses-confidence-rises-to-a-four-year-high-gallup-survey/
https://newsplus.com.pk/pakistan-businesses-confidence-rises-to-a-four-year-high-gallup-survey/

Web Link: https://biztechpak.com/pakistan-businesses-confidence-rises-to-a-four-year-high-

gallup-survey/

Pakict. Ry ’ £:d
¥

rises to a four-year high, Gallup

Survey!

GALLUP PAKISTAN



https://biztechpak.com/pakistan-businesses-confidence-rises-to-a-four-year-high-gallup-survey/
https://biztechpak.com/pakistan-businesses-confidence-rises-to-a-four-year-high-gallup-survey/

Web Link: https://currentech.pk/pakistan-businesses-confidence-rises-to-a-four-year-high-gallup-

survey[



https://currentech.pk/pakistan-businesses-confidence-rises-to-a-four-year-high-gallup-survey/
https://currentech.pk/pakistan-businesses-confidence-rises-to-a-four-year-high-gallup-survey/

Web Link: https://newsdigestpk.com/pakistan-businesses-confidence-rises-to-a-four-year-high-

gallup-survey/

[

Pakistan businesses’ confidence rises
. pating worsening conditions, thens is also
toa four-year h|g h, Ga"up Survey! et mormentum for stronger optitiam st ths stage,” he suevey sad

Asked about ehallenges, the businessmen cited grice hike and high energy costs and Laxes
n u ﬂ . s their biggest concem, which shaws the structural challenges remain deeply entrenched
i Pakistans business sector

Consumer price inflation, which has essed o a record 0.3 percert in Apel from 38 percent
in May 2023, emerged a5 the most pressing issue, cited Ly 26 percent of respondents as

the top pricrity for govemment action. High utility costs, 8 percart, while concens over

baation, 11 percent, a slight decrease from last year's levels.

Energy insecurity alse cantinues Lo alfect eperaticns as heary hall, 47 perceat, of these
surveyed said they were experiencing loai-shecding on the day of the nterdiew.

GALLUP PAKISTAN

still & concen, this figure is lower than quarter in prior years,

7] indicating some potential sessonal or regional refiel” acconBing to the survey.

Only 15 percert of respandents sad they had
i percent in Q4 2024. The preval
percent), Tollowed by service providers (13 percent) and manulacturers {12 percent).

SN concerriing, the Gall survey said, this decine may point to improving bransparsncy

or risk e

among firms,

The conficdence of Pakistan's private businesses has surged in the country’s direction (o its
Overdll, the survey indicates a measured improv
especially regarding the businessmen’s percel

business operations.

Trenl in privale sector sentiment,
5 of national direct

highest level in nearly four years, according te Gallup Pakistan's latest survey. Also, an
number of businessimen have started tirking that Prime Minster Shehba
I's gevernment is managing Pekistan's eccnomy better than the previous government

increasing
=

of his counterpart Irean ihan. Homever, the survey found that forward-looking confidence of the businessmen has
platesued, and longstanding challenges Iie inflalion, energy reliability and govermance
The improverment comes desite inflation, tigh ulility ensts, and electrisly leag-shedding Fermin central o Pakistan's business dmate.

continue to hi

1+ business operations.

Gallup's Business Confidence In

ctid between July 23 and busness
27 and capluresd the views of 524 businesses of Pakistan across manulacturing, Services,

5 an important basometer capluring the sentiments of

ruiily in any country and used across the world by policy makers.

The Gallup's business confidence survey for Q2 2025 was con

and trade sectors. The standout finding from this quarter is a significant rebound i

ry Seore

pescaptions of the country's overall

stands at -2 percent, a dramatic

late 20

rovement from the far more pessimistic readings of

Wil the scors remains marginally negative, it marks the highest level of confidence in

national direction since Q4 2021, “This uptick suggests & moderate easing of political a

eoonomic ul " e supvey said.

ertainty fram the perspective of the business commu

The rurmiber of businesses holding & good perception abaut Sharl government's b
manage the country’s economy hes significantly improved over the past year. Ao
et af businessmen rated the ruling Pakistan Muslion League-Nawaz

ding tn

guvernment's management of the economy 25 better than its predecessor, the Pekistan

Tebreek--Tnsal, compared to just 24 percent a year go.

Can

& Director Bilal
mood

g on the survey, Gallup Pakistan Execy jaz Gilani e

survey's latest e oy Pakistani

g to & "catiously improvi

businesses.

“While the shiftis incremental, it reflects & growing sense of stal

0N SMONG SCONaMC

actors,” he sai

The m
of the courtry and also positive trend in trust in the government’s handiing of the economy.

wisitle change, Gilani £aid, was i il in perception arcund the direction

“fis aways, sustained momentum will depend on continued macroeconomic reforms, poicy

consistency, and greater ingtit

the formal sector,” said the offical.

The business performance was another area thet showed encouraging signs s 61 percent

of respondents described their o
percentage points from Uy

t aperations 25 *goad” or "very good,” up six

eyIOLS Wave,

Acrording to the survey, while

seryices and [rade enterprises repoarted the Larg

gains, the respor manufacturing sector undersconed eomparatively slovwer Signs

of recovery.

The survey found 61 percent of abaut the

s months,

Future Business Confidence score percentage point.


https://newsdigestpk.com/pakistan-businesses-confidence-rises-to-a-four-year-high-gallup-survey/
https://newsdigestpk.com/pakistan-businesses-confidence-rises-to-a-four-year-high-gallup-survey/

Web Link: https://pakbiztoday.com/pakistan-businesses-confidence-rises-to-a-four-year-high-

gallup-survey/

Pakistan businesses’ confidence
rises to a four-year high, Gallup
Survey!

ey Lo ster inslitutional respan:

& Lhe forrmal sector,”

| REDEFINING RESEARCH | = ; i Case Filed by SICP

< oplimistic about the Comir
Ly j

i perceniage

“This indicales Lhat while busin ol anticipating
cafigence of there is also Lirmisen at Lh
said.
hsked

and Laxes 2 Lheir biggest cancern, whichs

veenain desply entrenchied in Pakslans bus

n, wihich has eased Lo arecord 03 percent in Agril lrom

sial decling in regared
eribery. Orily 15 percent of resporiden

frem 34 pereent in Q4 2024, The prevalence of &
d by

ers (20 percen

& providers |

and marlacrers (12 peresm).

fthe country and Still eoncarming, the Gallup < s derling fay point L mpraving
handing of the ecanory. Wansparency of risk aversiar
Oweral, Lhe survey indicales 4 measured improvement in privale seclar

egarding the bus pereeptions of national

SL LTI

vever, Lhe sursy Feund that fomward-laoking confidence of the Businessmen

has plateaued, and longstanding challenges ke infl, fid

ian, energy relabilily

governance ramain central 1o Bakistan's business

Gallup's Business Confidence Index is an anl bararmeter capluring the

senliments of bus i any courtry and used acros

Fie worldl by
palicy makers.


https://pakbiztoday.com/pakistan-businesses-confidence-rises-to-a-four-year-high-gallup-survey/
https://pakbiztoday.com/pakistan-businesses-confidence-rises-to-a-four-year-high-gallup-survey/

Web Link: https://www.facebook.com/groups/686720178533499/posts/1942962329575938/

-‘T, Karachi News - Joir
‘ w Shadow Guardian - 18h - Q
Gallup Pakistan — Q2 2025 Business Confidence Survey

Business Confidence Continues to Rise: Confidence in Country’s Direction Reaches 4-Year High*
*Challenges Remain in Energy, Inflation, and Corruption Control*

Released: August 6, 2025

Gallup Pakistan’s latest **Business Confidence Survey (Q2 2025)** shows **measured improvement**
in how businesses view both their performance and the country’s trajectory:

Direction of Country Score** improved to -2%, the best level in 4 years.

® **61%** of businesses say their operations are "Good” or "Very Good” (up from 55% in Q4 2024).
¢ **Future expectations** remain steady: 61% expect better conditions ahead (same as last quarter).
& **Top concerns**: Inflation (28%), Loadshedding (47% experienced it on the survey day), and Utility
Costs.

# **Reported bribery** dropped sharply from 34% to **15%**—a promising shift.

® **Perception of federal economic management improved**: 46% now rate PML-N's performance
as better than the previous PTI government (up from 24%).

@ . **Executive Director Bilal Gilani says:**
**The findings point to cautious optimism. Stabilization is evident, but policy continuity and
responsiveness—especially to informal businesses—remain key."*

news

PAKISTAN
BUSINESS

CONFIDENCE
CONTINUES TO RISE

GALLUP

As per Gallup's latest Business Confidence
Survey (2Q 2025):

« Confidence in Country Direction Hits
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( P PM Shehbaz Praises 4-Year High In Business Confidence

The Prime Minister of Pakistan has reviewed the ongoing business pians during his tenure and praised
the unwavering performance of the economic sector. In his recent statement, he made several new
announcements, which are covered in this post.

BREAKING (123 phiots
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The most recent Gallup Business trust Index survey, which indicates that Pakistani firms’ trust in the
country’s economy has increased to its highest level in four years, was welcomed by Prime Minister
Muhammad Shehbaz Sharif on Monday.

Table of Contents

Gallup Survey Shows Surge In Pakistan’s Bu
Confidence

According to recent news from the Prime Minister’s Office, the Prime Minister called the survey results

“very encouraging” and pointed out that the economic orientation score ha proved to -2, the best

since the fourth quarter of 2021, compared to the final quarter of 2024.
These findings demonstrate the corporate community’s increasing faith in the political and economic
stability of the nation. The system is now more transparent and the trade community is finding it easier to

conduct business as a result of our reform plan,” he stated.

Also Read: Punjab Broadened Its Public Wi

© Brief On Avenues Opens For Trade And Investment

Initiative To 22

PM Shehbaz attributed the opening of new trade and investment oppertunities to structural improvements
in the energy industry, the digitizstion of the Federal Board of Revenue (FBR), and institutional reforms.

He emphasized that the govemment's good econamic policies were demonstrated by rising
macroeconomic indicators, improved intemational credit ratings for Pakistan, and a drop in bribery and
comuption

© Benefits Of Macroeconomic For Common Person

According to PM Shabaz Sharif, the benefits of the goverment’s macroscanomic changes are now
starting to affect regular people’s aily lives, He restated the govemment's commitment ta increasing the
effectiveness of institutians in order to provide the pecple with these advantages more quickly and
efficiently.

The Prime Minister alsa mentioned the recent milestone reached by the Pakistan Stock Exchange, when the
KSE-100 Index surpassed a record high of 147,000 points.

PM Praises Finance Team, Pledges More Support For
Investors

ederal Minister for Finance, and his

The

& Minister commended Muhammad Aurangzeb,
hardworking econamic team for their "commendable efforts” in guiding Pakistan's economy toward
stability and expansion.

He pointed out that under their direction, a number of important projects have been carried out, such as
incentives for industrial growth, the mplementation of digital taxation systems, and steps to promote fiscal
restraint.

( P Conclusion

In conciusian, PM Shehbaz expressed optimism about Pakistan's economic future, crediting reforms,
transparency, and strong teamuwork for restoring business confidence. He reaffimed his government's focus
on supporting investars, creating growth opportunities, and ensuring the benefits of economic progress
reach every citizen.
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Business Confidence in Pakistan Hits 4-Year High Amid
Economic Uncertainty

Istamabad: Business confidence in Pakis

-« reached its highest

leved in four years, with local enterprises expressing increased trust

in the government's economic poicies compared to previous

admin

rat
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s latest Business Confidence Survey.
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eable improvement in overall business confidence

The survey reveals that the country's overall direction has improved

sigrificantly, with the ¢ from a

dramatic

ve value 1o regative 2% in the L

Althaugh still negstive, this is the highest level o

the fourth quarter of 2021

The increase in business confidence indicates 3 positive shift in the

perception of Pakistan's poitical and ecanamic uncertainty, with 3
significant rise in the rumber of bus iding 3 positive
outlook an the gavernment’s ec emance

The survey al
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show. The survey revesled that 615% of participents were optimistic

about the future. though this conficence anly shawed a sight

increase of ane percentage poit from the previous survey

indiicating that it ses do not foresee worsaniny

conditions, the pace of improvement is slow.
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Gallup Pakistan's Execus

Director, Silal ljsz Giani, commented on
the survey results, stating that the findings refiect a modest

impravement in b

ness confidence and stabiity smang bus

stakehokders He emphasized that =

staining this positive trend
depends on macroeconamic reforms, palicy consistency, and

impravements in institutional performance.
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the manufacturing, services, and trade s

survey serves as an important indicator for pol

the views of the

ness community.


https://en.dailyqudrat.pk/business-confidence-in-pakistan-hits-4-year-high-amid-economic-uncertainty/
https://en.dailyqudrat.pk/business-confidence-in-pakistan-hits-4-year-high-amid-economic-uncertainty/

Web Link: https://sabahnews.net/archives/272357

of sm—— Pakistan
5::“" a statistically xn-l‘-ne m::h“:‘-

o~ - s
AT i (e e g3 50 s G0

3
—y

aa Raz e et @

— OGN L S £ e A e o L Mg
Wik b LS.l S hod gt Lor f B
ARG L fe e ore pa o Lo Lidge S
Lot y# 823 2 LRI Akl AT Lny S 05
e Jl Pk

WL LNL g bk Lk Lar $E S B LEVL e
PR LA Lo oA TanE L or fre Jre
Sl fofmnd o f EQF o of cthdnd fom
" f B L g S s 2 G o L e i 8
cotefortotr 2t L 280 S8l 5o p N B3 AP
s Lo o w30 2T S Sk LN L K 2
MRGR (RS e S e 2 48 LA G L i sk
o I O O

BRItk e L iiSuder L cor e Lgpadspa Lo stf
L o Jspe 208 WA s 2ttt
u/éfﬁ'.(f&f¢4)moéﬁf-ey@;‘:&y

SR AYRTN 9 ST N €S PSR e
Al gk e i e f B, e o 2 20K w1

JU P ol 2 AT L P p s L fr 2k L

HEL it F B L du b L Kpdngy L. b}
4oLt le JPo S BHL K0 s Ao
Lot S ARG 2 E GAK L B S I e S 2

WSV ATINT [ PR R ST G NS T
o VW s ad, et 3 Be 240 L2
oWt L 3 Lk £ aidndk sosdagul
G2 KL W Gk S GAoK ot § L i i §F
AN s Jf 2 L stk el LS A §
Lol pficf g h 2 Ik L B F o il 2
L Bisyuar Sn Ll’gd‘éléwL M"J‘,‘ﬁ“
S 2t A S o e ) 29 S 530 i 0 L 0 50K
Bl (2

W tife T EaR Dt or B dri e AL IO
P Lot AL AN L 0, L sl 2
W Ny 1 S SR 47
Lgbigj“)al-Jf‘WL Mauﬂ(wé

P B Gk W o ot oy o I o0 £ gl § Auksn
Al e s ST omsik 2 h L P
PO TERRN GV a0 S PR W
B


https://sabahnews.net/archives/272357

Web Link: https://jang.com.pk/news/1499774

aly slazel 3y cdma 5 oylal gylgylS Gillre S gy
Chypds Yl plielys)g LS i 53 adaw

2025, 2811 | s b | B 00

SluSU S 9)bl ©ligylS Bilkaa S gy S 2 S J Auyd jled alielyig
S S 92 (2 LS i 50 s iy S glls sla 23S slazel 5y cutims S
.d.uﬂubgi

SIS i3 e gpen A > jun el S ctimn (Sla 1S iy sl
LS HLBIE fliabl 3 Oygyy Sl

ciusa S olzSL I (gylal gyleylS Billae S e gy LS SLS S alaclyig
2021 yoSl 15 caaws dloe Slo g 33 pbrs iy S Jla 4 23S slazcl
S Slapils S cgyun S (s T aily am S lo s 0052 S
uat polie S plSoaul s Jodygo soladdl g s

2o e s e sl | JlaMol yol Slaladl zagS> SIS S casyd jls
aiideonld (S o o il e L plill LS gyaly 20l euslas
-udeeS saly 35 LS 696 laya yol Hgyls J ObMal ue _as Jllg

e 3Sazgy O3pS LalgBil g (oplal Sales gy y30 S LS asie J sl
Lisigs ST ool ple Olyad S SloMol SoliSl gySen i pu D98 1S cudlans gz
-od S o

bS5 by 32 a3je S S3)S)l5 Il oylal cuagSs> S LS I aliclyie
aly (S ity 313 47 253 1,035 100 ol ol (3 o0 2 U et 1305
L5 55 Houe pbaa (s

S e palea S ol sl caiSisgl sasa 135 5239 Slag S LS S cans sl
a3 LS 9)lS ailages ygl g33ly )9yl CengSo isat psnd BN suiirglS
A5 0yils 18 Byglitia o g3alyr oLyl (2 pLingS o S S @ilyd Sldgyn

-2 Wl LS gasg aiie


https://jang.com.pk/news/1499774

Web Link: https://jang.com.pk/news/1499906

Slazel 3y ouudly Salea 2095 1S yoylsl g3ligylS
3198 29 w393 PTI S55S518

2025, =812 | ot gl | Ji,i-lﬁtl

S LS (S easilai « 592y 3945 ¢ 3392y pa3alS ) 2SSl aMLal
323861 i <yl S Lditiws (BLOI o slazel S o)lsl g3bgylS

S slazel p owwdl ailzaygl 33)5,15 S cuagSo 039250 Saadd6° sl
& elS3 30861 S Laylidyig cuwyes Sl 2l Sor IS 5L

18 3ol s3boylS iS¢ LS ol e b ol o5 320300 gylg)l5 839290
Sl plaelyigsllS oy 3 pdaw pppd adly S Jludslazel yy o ag3
> eyl S slazel yy caw ales (Sla S Goglsl 5ligyS SiliaSly S iy
S S Sa1 35S plesabl HLBI 53 Oyggy (Sl uipidils juiy gy LS
Jbdyse gsladdl g sl S She SLS 53313 53Le)yS 25 S < gy LS
o3t ~adle S LSty LS Billae S Oleadl .y ulSe S plSocal e
Fanpl gilgyl8 5ol Olalysl JUlgs oy JSBie Gilhe S e gy yuilails
a2 pen slazel g)bgylS 3929l S Ml ey Kiles 39) un SV
S 0alsl byl see eyl S cuaw egaze S Sle Gillae S 26l gy o
o s 5331 (52024 555l 5 S cuawn Slaygl o Sl g3z pLld e Sy
25l 9 aad2 LiiaSe i sk Slalyd pse Dblie S Uygy gy
oS dlazel a2y S gle ~ws aiae S2027 S o bt oy Ol 5eSs oy
Blasl Sy S eyl 63beylS 10846 Bilaa S < gy - 32 b o yiaily
Sazr 2 WS LB slazel 3y (gudly Sdilra S cagS> 039290 e blde S
S s 2286 o Dlia S e gy S . a8 1ad24 mya g Ly Jle S
o oo b bl o Jazopl c3lgylS 03950 I elSyi 10,861 S < gsun il
abclyig Bilae S ol ol s pudl @laclyig oS s el puss o Lsyly3

- oet 9l Glilul A S gyaly 326 59l o Sl cudlads yen @i


https://jang.com.pk/news/1499906

Web Link: https://www.geonewsurdu.tv/latest/412180-

20262511 (O e e ’a
et asS> PTl S 2mad 46 5 S355 S CuasS> 039290
> g id e s |3

Hlald— S b ai 8 S5 ol g e bl e tlazel o My tlne 208> S ot ool et g

L3S Glor 29l fn n IS e B S S LS
S35 ) vl L] e ane] g5y Elne 2esS> S 0la S (pe s
~Sh S

LS ABIS slaxcipas 3 SIS Saad

SN S TaadBllan & bas!S Lo ls Jodee bl She s am
S oS S NS E re )S S end 394S 0 U | S IS 00

39 4l ST dvals 2 U361 ot md =5 (S0 ot NS e JeFin e 20 e
25 S a8 o S BIS Slnabl pac pcnas ShadSor LS K BIS e i s
<SS ol (S A 1] e

RELYCNILE KWL Y. [ PLUCS T V. SOUNIIE S P KW 13 |


https://www.geonewsurdu.tv/latest/412180-

Web Link:
https://www.facebook.com/story.php?story fbid=1351004213357602&id=100053441076101&pos
t id=100053441076101 1351004213357602&rdid=7u6ABgC46s5runiK#

Geo News Urdu
15h-Q

US wa1y=i S L3555 9l g log LD 1o 28 o < gyu

PTIL 184655/ KSer@rsiy
Slocs ‘E;z_;/l;ﬂfcy;g



https://www.facebook.com/story.php?story_fbid=1351004213357602&id=100053441076101&post_id=100053441076101_1351004213357602&rdid=7u6ABqC46s5runlK
https://www.facebook.com/story.php?story_fbid=1351004213357602&id=100053441076101&post_id=100053441076101_1351004213357602&rdid=7u6ABqC46s5runlK

Web Link: https://www.express.pk/story/2773572/karobari-idaro-ka-hakumti-igtisadi-palisiyo-

par-aitmaad-4-sal-ki-buland-tareen-satah-par-pohanch-gya-2773572

Jl 3z s ey (630a3| 20sS 1S (orl3) S0/

A S oy T (el e pend Tl Shastadln S
PEPOE. JNUERUR Bl JESCIPN: . SRR . o PRI YO - YO0 9 CRT
L gl ._’...r'_.-.n_-:._Jbfdaﬂaj’yzhili.j;o;g_.zlﬁ'&.‘_j'/_im&tﬁi.:ﬁ:
ot S e Ry e B I ey e =Vl a0 8 4 ST Sy

FOFe B SIS padn € T et b Sl 2008 LnitlitnlS
Eo20a28 alae S e ae oy bl Bla gyl s S5 alldl e Sl
B T . - R | BEATIETE R S RN |- C

—

UCET R JYNPEPLE. . yESSVIY. o XOPJ U kWL P S RPN 0
Al Jaf et ol S el W BIE Sl i g oS a®
- Jaxaa

ot e 52T F2028 5l g S on SEE T Bia sl b S5 LE e g

§ pvcndy geoleBaatf 56500315 o pe e SE,502338 5
— L_.S— ._-2'__.:2.

il 8 S S DK e 1212 e e L 1825020
AJeEo i o s tmpn i ens g s Caame LS B
Sl e e € Ll g e SRS it o€
L CSERE . P RONCNEXET I T TR P L. S -1
ot S e fbe oS S S

[F U [N Y 1C R JPRP B . 5 EV-, LV P ¥ I R {EFE. 3
ahiicdb L;gjyh%tla‘.:yx.f:'ﬂi‘_j@u! T T LA PP L SR 3
—— _J...IS.Q JS- et _‘.n_';;ﬂ}-:- St el

bt S g F i oot S Sl AT S e S S 8
SalBl g8 e il 8 S B S oo el gl sl e Tl
e e S ool LS e T ania s

SEGE 2 g S lmid et S 2026 S0 SAEE 5y Sk S LS
B2 8 S Sl snt Tl e e B b lan 5 V27 23
e S ol S S sdmge 2 4 WFLE LS Ghons 5 pnisl eSS

et e S el S el e s S B el

g i s I P . i 2 .'_:—(‘:'.33! ;_:—"1.‘56 s 5] ‘—.’-L:g
B Y e S P FRTTIE PO T . S P 3

‘sa-'iicla .!srl! ﬁ
o wt e Sl gt o8 el e e BARE el ol ! e slasal

FogaaT LRI st

323y 5 Ul 3haze]) ey 5 G 5 A6 il 4SS G5y
o S Al skl 5 S Q) oS palha g LS g e (3 5
mt S N 1S Sazie] g ey i S S 03grpe 2]
eyt e e Tzl S SEES st S0 S LS
1 T T
Shal e .-‘_Jb,:‘,':mﬁunjih_ghétmf ;r.'T-i:“H.ﬁ‘:'L‘:E"
et T S 02028, S8 e Sl o STigm sl e 0 S o
B N

el S ameian S et e S2021 55y e A S an B

- o !—j:h.-
e

PR NP\ - P PE P - RS- E. 1\ PP
admen gty S tnn gl U8 o S g my e fodpo foB b ol

oy B lol Sllad patlaad 8 el ool e g M B e ths Sl
——

epme e milie 8 Ul 5 o0 Sy el e a8 Blae S
ad 2t L Tl Sl e LS LB slamel e Tl Sl Sl
PR V-V 1. . QRPN WO Y- RN WP . JUPRL U P JERPPLE.. S
Ty [ PECCHE e SO Y


https://www.express.pk/story/2773572/karobari-idaro-ka-hakumti-iqtisadi-palisiyo-par-aitmaad-4-sal-ki-buland-tareen-satah-par-pohanch-gya-2773572
https://www.express.pk/story/2773572/karobari-idaro-ka-hakumti-iqtisadi-palisiyo-par-aitmaad-4-sal-ki-buland-tareen-satah-par-pohanch-gya-2773572

Web Link:

https://www.express.com.pk/epaper/PoPupwindow.aspx?newsID=1111846495&Issue=NP_KHI&D
ate=20250812

-
.

‘-/EL/-VV;"‘:/U"' JC‘/V‘KUIV- u':f.‘-/-—t’,ée}::“o’ﬂ/'v'&uvcdfg3/‘_;‘:415
g'{(/‘ﬂ.?muf

oAU AL AL o S LK st S A KL ol gD gL/,
- -~ -~ B ¥ - . 'd -~ "
Sl iy oo’ Sor® 303 Sl Usn S K SGe .alfg; {i’

LA

- o> -, s £ -, - < -
LR LTS MK 2t P00 22 5 Sy LM L sy

-"\

A}

e /V.ﬁ&”ﬁfc: 55&: 4.9/-_437;;'/'4 SIS A KA L K e
SR L &g spe STEAHUW LEb L UK L kL
AL E 5520218 o P Sl o M\ ad 2§ S g b
.:./“ 5L A S A K S LIS MK Dl & Q)/-é{fu:;ﬂé/:l?l
J;,,G Iree J.'.'(_AZ: oﬁ.?’Jylg_.t.’/,f\b' !,Jﬁ/' Vt\,’l{"/y‘;f?",éd.»u'fuu‘g
460 L o 1wl .;L-"UEUV‘::'»’- dfuu')lv‘/pﬁé_.'sé_"./;.’t';.;t Vel

4 u!.‘.'-‘-J& \,?b‘ J’;/!G Ry i_-u" & JQ'.—{;;’(‘}"&L V’u':‘u’;&uf»‘.:;
ON b bt I et 2 A
LAl S i e BSde L E L 2 5 TS HUW LU
SRt Heiy L P b L e sy 2T AU a1 g a6

Y s v ¢ s > 1 { f
;’:’-f/t’lcuﬁ{&fci_v\:(}”gd— #A7 2e J(V'ub!u,p;(.: / .J/cl:_ JE*‘u(

SAs K22y i-ob/;#‘és == lj/lh,j'()l:"

T

.


https://www.express.com.pk/epaper/PoPupwindow.aspx?newsID=1111846495&Issue=NP_KHI&Date=20250812
https://www.express.com.pk/epaper/PoPupwindow.aspx?newsID=1111846495&Issue=NP_KHI&Date=20250812

Web Link:
https://www.express.com.pk/epaper/PoPupwindow.aspx?newsID=1111847164&Issue=NP_KHI&D

{QG’;‘WJ ’ﬁ/v%ﬁ:’}uﬁ:’é} ﬁu

LT ._.Jp]t.av_.:h—u:(" (&.__(ﬁ?'ld)u)l.upucy(_,b,/'},

L ’f'ﬁ

K IuSF pes P IR L2 G ST < GHE wud S

wafc .qu,wb“ (la J’/)V”}'/lﬁ(\e%bl‘v~ »’('w AT it
“”“/"wb"w'{“{‘v';’vdﬁﬂbv "-“’/*.r‘-féww.‘_zb-’— Wy
G LRI AT S ML St h e Lcry V]
JE"T‘..E,U’/"/-ZC""%ST—"':;“& V:_/“/-'f”ed’s-x_iﬂ::wb‘lm;,ujlf,‘;,Vs
& 45'31.&; ,’M:/‘}’.Cfl{:.i:”cbt?’ U A0 & 4..‘/.93'3%'5
S 5&3@@"«,2{_!&;50}13@/;1& e 5 4 T;j}él,?'l ,J/j:é,\:"
s st SF G LK Ay ds KA ot 2 22 £ Bt o
A S §p 2 Py g SR LS QNS i 1T et
$iipeat) £ bbb st "ﬁ;#/"\frvc:';/’oafcd’fﬂ;'\;b'
G s/ B APRY. L U"”’ur”rz‘sl_mu.-/:‘wf Lals t@F
Seronzt? pinf Siwt & p 2 S5y 0787 A’u.{v,_,rf’ﬁu1oori{€|,@ !
.:-g':’.y’:)_';V'MK:L/MJ,:‘/.&QW’J:J;/!g:,'tgf:':C)"LI '.fé;(d/’-:.;fb'
- l;:’é"b:?/b/:ﬂ)(.:«n'»‘/c.,ju!/,d,gu{ég’ 'I,,lbvnl,, .__/(‘,;
=i r‘%.-l.;,'uc‘mf.){-,ufiu’f ”j"/hg:"s'v & -Ju Zuded
w AL Uil /b’c-/»/i’ k,,ﬁ-é\‘,c_,.ﬁdb,f,)d&(yf
J—"c‘i_wu./(-r,wu 2y S an fre Tk ("'bu/‘;’:_/p\'w’_ e
JQI"/./LL2025¢'-L./L S (;-C—UCM‘J—UA"UVD’L/JVL_u_»")l,
;‘5"{/9-\,5 el WKL s f Ut G SENE L B Py
£ : '{/'!‘lap/r.;&'.jfdﬂftJg‘;'ﬁ,"u:’/ﬂa,}_Vbxl"/;{.;)‘;ﬁ;f-v"
- Ui fé_:’._ txukggyi/v';:v LVL,( LS b’so’;&u( d’u ilii.fc b .s /: & Jis A K
Sl L ’*‘;'/"-.,—-’d}":i: B 2SS A IE L L u* ezt
Susbospzd £ S Lol LS inrig JEL AN F
J;:;L)iu-’. ,_f}/_ _4’; JL"": el .o E2nldl el Q/_Ai a./kf:_"/,_'r2
Sutite £&0udl 1SS 0LSF NS NN nZ LaFK s P
IJI(J:/x:’g’r:';Z;.vC‘J}J‘;. g,'rf'/"n;l\}/,b;. c,"n_/’.,_)_"tuﬂ‘-‘/;

i/


https://www.express.com.pk/epaper/PoPupwindow.aspx?newsID=1111847164&Issue=NP_KHI&Date=20250812
https://www.express.com.pk/epaper/PoPupwindow.aspx?newsID=1111847164&Issue=NP_KHI&Date=20250812

Web Link: https://dunya.com.pk/index.php/business/2025-08-12/2549864

45’AJJV/L§JF’I4’Mf(d»u,d;p;(

20255112 Lis S i€

Affiliated with Gallup International

Pakistan’s Foremost Social Research Lab

C}

& < »a 1 ) <o P & - (
.'/4.. X _J«ig’ (64 ety VH.A_'—BJ (‘V'JZ e L o"&'fg ,.‘J_f'( d‘ﬂ;’ 2 A o2 _'«J}_'J)\i"‘

- ~ > - g 5 , ’ N e ff
raats) .:/!’/:!‘ay?é;,;i’Q:/AL(JVApU"JTMQ _,Li(u/;'/.ujgy(dv L

<

g7 F

- i - -~ £
_‘Lg@-ﬂ/ﬁf@)ug_v ol ol mrd 2 o:.le.(

G Loz &Sl & B2 & ol L A1 ST e L
AT 2 F sy S e B LS5 S2020,5 8
a6 Lo e 1 2BV ASI LU G B L st s K ad2a e
el e p o G lenl E1 2T A Kunr i K fud61 T iny
CAsiSsatE318 Si it o T v e ST s wit st (7
1A L 11 BASE K a8 K P S (o L6 1 LS
T E NS LI 2T fada1e L7 £ B oa) 2o

Fosd15 Sl e adsal fotihg-pi s E el a it B


https://dunya.com.pk/index.php/business/2025-08-12/2549864

Web Link: https://dunya.com.pk/index.php/dunya-headline/HeadLineRoznama/899966 1

- i Wl s £ T (T ;
L UCJ.;;,_-’W"- O b LSt s S Lams W S 2 st

A gt

E LYKy st Aa Ll

F

ILSAK L bz

&
) L L o
Kzt S A e S



https://dunya.com.pk/index.php/dunya-headline/HeadLineRoznama/899966_1

Web Link: https://www.nawaiwagt.com.pk/E-Paper/lahore/2025-08-12/page-1/detail-8

AT P LR o B pin

o pio sl -
R e L

- th L Lne st
CerfAC I live

- = PP - PR~
Lt p EI ST G20l e

3 o ot o o A"
ST FRPS ST EGR TN S ey

RIS, [ FEPIPRRRDY &

e T 2atlin

U PRIV R SR LI Lol It PSSP P - SR LE N

o 3 - L St
Al SRl LDl s

02 LS

A
i
&
L e
W
&

T, O A
e S LG XL e T

I NS 87 - P S LT PPt N PR

. A
ra il D bl s 2

e &
S e RBPvLLC

\f b Skl 2d

Py
WSS

-


https://www.nawaiwaqt.com.pk/E-Paper/lahore/2025-08-12/page-1/detail-8

Web Link: https://www.dawnnews.tv/news/1266481?ref=whatsapp

PRI JENTRR | ) [ PPN I g IR . RO - S gPEPE
JEEC BRI (N R UER R 3 VI PERTS TS P g U O ST e
— Jﬂ—-'f-T:—";LT-‘;;,su"ﬂ! [ L A WP SERR (-9

TP PRI, ST T T TIPS ;:.»'_;r-‘f__‘. EI.) VPR TR
E el gl e B L e el e e gt U a e

et s g e S i (B e A I ey o Y

e SRS e € e e e T aebe B sl gl
e et B B plaz e S gl Bl e ila ] JGLT

et okl plde e o ddB JE . et 038 pilke T s
S et RN W AT Al e S S
=5 e o B e o g e Ll S e i e

et Swemen ok il TS ] e et ogdsadS

=5 ke i g T F2024 0 T a8 e SUEE Tt wihe T s
Ml 8 s et e e Bzt 8L 103 15 e LilE. K2 00834
P FE o . L JEC L TCHPIUIPE s b JPF [ JERPIUSR W s JOPIRS JUURY. b a JUF. 3
T T T RO

= padsl gt o Jdieo ol 0 steae gl Sas o s e s ab | Seana
o paS (e Saze €0l g ladS e e oF B el e 3T g e LT
ke S il e B e e [ S e oy
o T et e el

L0

o
Aslcel pa e b S o S SIS Lol gl a)lS
S g il S ol

2les g | fles o

oty e o5 o 5 (e IS S me S iy o Sy kS
Ak pF el S ol daleel e el S e 5 S S bl plalS S
adgnpe e il 5 Bl S a8 (oSl palal liniSaad 46 08 gy
2410 4 g o S e g LS A S Sl el e S
ool deand

ot e e 8 S T e (2025 G B bl e e S S
ol a3 s g% S addl s foadS ke K e a RS
e W8 B E Slaze] el Bl el 2 e

o et T gl ciledol LT e ozt SR n e S il
et ol R e Hoasel (240 Semaly o8 SNSEL e SIA2 A

T PERTH QORI T SENNBRE PP D JEET. 3 F. O = .
pr e i g T F2024 S8 e Sleal g T kel e 1 5
Ay a2 e Sy 3 gab Held e Wl S i

Aillala

! s e 5 4 4 E
oo Sanel dm 5 le de | afue  S2031
-t e g Sy

a3l e Slazol (90008 wlae S o

3 e e 5 4BE S sl gyt
¢ S sy pee Jolwo 2ol oF joslac]
1!’;% LW PRI, JEEYETRY . g
S St e S s SualSa

et o BLal LS e Sl T et S e

F g3


https://www.dawnnews.tv/news/1266481?ref=whatsapp

Web Link: https://urdu.samaa.tv/2087340623-

el—o—w
SAMAA
LS g g (54 S Jle B lanely conn (08 S 3ln oS

S et o Moo S SBBE iy e S Q‘:.-‘l;_;..;._s

File Photo
() 5 S ot ol 205 o caes 508 |

S A EMISIS S Sl &g Hop S (I (it e S eSS
Jo o (ool ok (53 g rlome (ma ShalS iy e (52 S Sl Szl Seae
AL

Jhe SOAS slazet g el Sl S CasSodaraa T (e igheS a8 48 alhe S o s

- T e
\SJl"_!Jlsé IS)‘"‘ '\'“?é 6'-_;&5“:.’ 24:}‘“ Js "L‘;Ll.,%‘:""_,‘s"c"‘ ‘T":L’.".Jsd."‘l-‘x . .‘L:.L“‘S-c'\".';
RPN IO ST S
- AV PPN DT JRTC TP, S FE UL 9 ¢ WPIIE SR € U0 N MF CJE O 17 L O
by Salazolayan S sleau gix 202143053, 00,32 die Sy s Sl can
—— :;:... 25
_C‘.}g_ih..;_;f‘_;‘;,‘_! ohbed s i e aea B ol Sileds e J':_S'..;&'\.}a.aé Py

S B et AL S ey s SV S g oy e e S R S Ty pa2So
e s 28

A 1S3 b o kS sy addn Sy iad ol B8 00ad S
S8 A adey Aoy T aS a SUEE S oisds el S althe S oy )3

SESVIPIOL. V-3 31\ ELIPIUUN a1 VL WCIRLIT SO\ PERPTOPLIC SR S [T T RN


https://urdu.samaa.tv/2087340623-

Web Link: https://www.bolnews.com/urdu/latest/2025/08/617587/

* *
19—
B Glgabl sy gy (S8l (s 3eIS (330 S S ol s

A 20250708 pm » Sdeyy [

FeaATh (7 5 pn 458 e g otne 5 eSS golag el
AP S MedS § B 1) ool Flor s 131 AS

Sl =S slazal 5 Lsd g8 el S Blae Sl 5o 2 A4S Sl
Sar 38 bl AiBl g e a Kol 2ol B S ats Sl ShouS

e 3 A5 A e Sl e S A S ot e Gl S

§ 0l G alS S S LS mble e eaeaf ) S S Bl S Bois
S oz S g e Tty S e ant€alazal st ae Sl SL

it i B e gl aT 2 ST

e She n bl S Aaan 55T 52028 3l S s LS S
P an S e an e S 202145 o WS Ti2 e SIS e

i N
= T

S S S (30 a8 S o e STl A SIGS S hais

BN PP W] 97 CEIUNNP S (- 3 [

Bl gl o Tl e o Vol ae | S e dlanol 4 48 03 i 5 el

e A AalaSl e

e e afS el oMol e ot S OS2 Ml ST ol <SS Sl
=3 S ol 10 IS g e K eSS S I S S0 U
e =S RSl

ol S ol Tl el o e e S Bl S S S Bnls
P EPE CHR I SRNE O W RLTE SV TR IR R TR g g Fp

o mw a3 S S A S e M e

e Pat s S pasTple Ll LS S oMol CaleS'0 Sn a8 S 2 14 5 (ol
et S S s S (S5 Fe sl casSe i m Ss

_S;:_S‘JS_;..JQ.‘.L-.“;;;:_MTu_&:.amdt&ﬂ\}'&gé_“rlé,&ﬂ
1S5 100 S g S S S i 4l S g2 4 i 6

SeaSalems oS3 S ar Sph o ah S 5 S i 1047 45

e S Slaze! ey 2

Sava S Ll adhe 0l 0l S e Sla eSS IS s oS Sl

GHaglS = S aake gl S S o S S el S s

et ST e S S i S e . 1S


https://www.bolnews.com/urdu/latest/2025/08/617587/

Web Link: https://humnews.pk/latest/545092/

Ha'M

news

ST S €312 e il o Nl B 20
phach e (o My

s August 11,2025 ©

=5 6920 ) ol AL S g S i i 3N
ot P g LT

S slane —slanel e Al She S ol Sl oS SR ST 5k et ‘.x.n
LS NABIS Somabl g aim s S8 BB S e

= O

e ST A Sl b 7 ady el dlaze | g 8 S 0ol (b IS WS LS S 5t
AST32 oSS mean Al Sha e Mo S loan 5T 52028 lae S o

ot e S Sl e Jlo S @3Bl b  Sha il S 2 LA USRS S s
SSNIR (YCO L PVOPCRIIICS PYVIE VI ¥ B B WP [T PIEC EPY V. 998

SPORS AL RPN B N K. -0\ PPN IOV RN i PR WO P A DY VR PR S G PNV PN
=S5 Mol a8 0 Ko sal - odS Gl Bl S (S wilarm 1ol 4 08 e ke S e Ma!
o S et ey S peTple ol

S - SO3100 -y s S (S S Sy g 508 SIS Tl ol munsSa S48 S )
=S oS e sal (£33 (20 S measSon ol g S S pane Sl oy Soiy S 20l 5 47 4SY
mee S A S IS sl e

et e LS s e S o S S el 03 eSS S Sl 2t


https://humnews.pk/latest/545092/

Web Link: https://ptv.com.pk/ptvhews/urdunewsdetail /11969

///.‘\'\
A
= plovinl e Jloyse gsboubl g wlas S Slo S 3913 5Lyl 29165 S gy LS
phaclsige g wlse

AUGLEL I I Semd

b S HleaShy 3840 JL D saxa plael gyl p3s
. ¢ 5t s gake . ook
S5 peSoul WAl Wiy e g JUS

Sl oylaf CagSa o S 31§ asd Lo o S5 iMool Salis] 5y S LS I 43!
| L "

oS et gdlea S 4l ygl o

scihonid . 1
VL - € JOS--T-1L Y

S @lyd Ollsew suja 4 S



https://ptv.com.pk/ptvnews/urdunewsdetail/11969

Web Link: https://ptv.com.pk/ptvnews/urdunewsdetail /11975

L\

ey S o 192 BLET o slazel S 31351 g3bgsl5 53 S92 o cw G35 a5 LS

20"
= ¥1 g a3 T = e 2 Vad ALl DAULD gt iy O do RS O i O
DD Mo Jgons -0l 0 U 3 ‘o @dige 85 O LgyS dagxge J b g S Aol )
- X £
S ol — —_————— 9 — =T
2 Juizua. oy Ll 515 Blol olgs Jbls e s #1824 s loou o o Solhs S g dS
3 S a0 SI5yg0 giedy @ls S g an S a3 a8 Sl 0200080000 e
0
010 P v @ w7032 7.3 S Jiya> ¢ S Jis S Jady 4 &> P, P 0 28503 a5
- = 3 wa U oA a0 g C3g O = 2 v 2200 O SUIg) w10 cgya - 3 GO
- - —_— - - - - - — L Ol A 3 LD — - - et - - -


https://ptv.com.pk/ptvnews/urdunewsdetail/11975

Web Link: https://ptv.com.pk/ptvnews/urdunewsdetail /11978

P gl 3po SAATE S g eiD S oSy LS S odaasas
Jalas aaoslaze! oilisilS vyl sing S oms Tagr LS aamans Sl S



https://ptv.com.pk/ptvnews/urdunewsdetail/11978

Web Link: https://urdu.radio.gov.pk/11-08-2025/hkomti-akdamat-ki-bdolt-pakstan-k-karobari-
aaatmad-mi-mslsl-adaf-oa-mshir-khzan

sl P:J,(T,

AIA jadiac = Ljgs Alal Judia ae iS5 lig S S Qlisl; Glghy S Glala) | e S

= Lo Al dels e sliel (5 s IS S sl (Sl ety S cuSa S LS Sl e A e SR s

oS She e S 2 g f o Sl S S e 2 gl S e s s pd (S Jls gy ASUS (e Bagr S g S0l Sl g (S il ) oalew 3 g

= g il (Sl e el g Cies Hae

o B8 pulSe S s i il (S o) i (Sl oS3l s e s o S 2021 s g


https://urdu.radio.gov.pk/11-08-2025/hkomti-akdamat-ki-bdolt-pakstan-k-karobari-aaatmad-mi-mslsl-adaf-oa-mshir-khzan
https://urdu.radio.gov.pk/11-08-2025/hkomti-akdamat-ki-bdolt-pakstan-k-karobari-aaatmad-mi-mslsl-adaf-oa-mshir-khzan

Web Link: https://gnnhd.tv/urdu/news/48948

S SRS 5)‘5 S oldl CuagS>
Lty o0 S 22

(P PR LY QO 1 P T L ST P B YL ST Y EJL I PP SL R O

Bug Tth 225, 48 prr: heirs age ot 8=
)

F T € T8 S alalmafe f S i s e Sl el T
A7 1SN0 e Sl Tl e Sl S s LTS g e S 20
A S b g sy Sl

CIPCEAJTC U EPE AP PP T YT P i O LV 1T BN VIS - SR ST, W
RN "S-L'JL"-:‘HJ-; e PO R B DT :’J;jl"'-“:“

R (TR N I PR TR I PCES JETE SRR S TP N % S I g -
AST? a8 ma 2lne Sl ke S e T 5 2028 Glhe S g

Lol S el n Jle i thanBly s Sladles S g A S LE Skl
SRV FE TSNP ESTK PEVR). SR CEY) it W P [CF LS FRY. AL S

=5 ettt 8T e S € Sladial Sl alleh S S a8 LE Sl gy
_Lmj_*fuu;_;w.&:.ﬁ;gjsuhﬂ_aﬂ J..:_g_;ﬁ ....nj.bn.:'u_ﬂb-ﬂ..d - =.:L..

Ol 8 elal Slila B e g A, Bl iy T 2 0 L S e R 2
EEEN I LI SR L T STV T PVR RN SURF GO ENPL. COIPI 1Y 93
ool

S SO0y 35 5 iy 5 S ol nfSn aS4S S
S S e 1 DS ol L S e g 5 S il 07 4
- PR I

et T 28 S e 8l Sl e il g 3 Sl S el Bl e
g sl 8 I E iy e o el e ol ol el e e g
me el g e S calta gl gl LT L


https://gnnhd.tv/urdu/news/48948

Web Link: https://www.urdupoint.com/daily/livenews/2025-08-11/news-4519900.html

&lee2)

=

iz A.u.':.u.i._.u_m.q._-

R JL— Lo ,._-,f,.'ﬂ'd |L43F‘|/.._..—f f"b/d;ﬂ/ -;L,;b/dLJL

1817 @ 20251 1144

P . # - - .

Sl L A L oo FE Sy e £ gl amasn i Tl - g1 2 gy 1S

- .
e Fl ’I“'TJ-".h-gbfu-’"l’lJ'E-"{d"’" s Je yifr‘ry ,-.ulu- '}qu-:k‘lb P ._«_ — U-J{UI;.U
_,f_!.,'Ju.r'la’zl.'i'c_,;:‘-"l;‘_,rwu_-,-ﬁﬁfxu:_{_w-i
“ Lj:,j,:«c [ :IP"U'-‘ das E’n‘.tl._-i .;.-_Ii&-“ L.J ._:‘&’ ) L,:‘.-:_-Jg':':i.;rg'lll-ﬂb/:.'| _“;lgl,i'd-fl;.:'_ﬁ E‘/_-J&* -_,-:J
e - - P - H
g ,;_F e |;_r| JLE U“’,'_'.-_-i sl u';ll.,l.-bzuf.-_‘{_ A= Lfr‘{ L,\'J:ﬂi‘:_ f,F'.Ji R
oo me AT - T
cebmata Tz P S A B e s Sle 5T S202s
v i - -

{Jl_-,ﬁ’_“:-l "'}L"'l‘_} da ,ﬁ‘:?l_&.-.i_._g_.-— _L¢d U‘_:#Ur::ﬂ,f_-i ‘}L“U{?ibémlué—lq_ L;”L’-t{ ._,|.|.li" ..,.:_;IT

_G -~

;L-Lf"uff—"-:’};d:f‘;ﬁffuf.-_ﬂ:.-i;ry r_l.).-&'r"_;,-cb,'“ Ifr"_,. i :L:]-bf'br- B el

e bl L :'m.;_,lul,-.-|:-|d,&e,li’ L,

’:f—" Lv"f;k‘lqdf'gtUn' _.v'p".a:—fa’l_, N 'IPJL._ Jaolsl FhnsE asd 46"'"-'5‘ o 2
L’;I’IF-";"\_;'JE.‘J{.&J"P‘.'_v'r-"k-"’sl."_-’_‘f'fl‘.'_u;:"#-"ﬁb'"'l' B e st (Fasbogr 2 e L
- ;_,dw,_,r"é*..J.f'm» o dge JLE > B sl _ o bnlilg) =l

4—UK‘L." L f'p.f_'!'p-:._.f'b._J.'._;.-',_,"‘J- G {2 ool L"I‘rl’f"ﬂ’slu ._1.._‘,
_,_.__,_ e ad |.JI:.I fin PRI n',u. {"‘:L-'bé—l.a Segd g-_,l;__,rbj ol (Fulet JJI|

o bl le.f'll._-ﬁ.J;'ju-l._,:f.:.l,f'jluflj.ué#.-'_ N T
DB ater oMbk Al e oA D stk Ky B D Lehig G6e ] €2 uste e o e
F i p P sk L LS e fl,La—';._,'”- o L et B Sl ey

- YA R
IEJF’L,Z:',-J:_E"'.J_sf_.-'.l—-},‘ﬂ-ﬂ-.-'_@l-ujfluzﬂz-ia}lé ._,f._“,gﬁfu.:,y.-#\:.:p_-'n\_fh:.-_.-,-_._,:».r

:‘: -

s y’.;.-l;rln’_-»__ s e ele EYSEN S

S ISP It 1= B Vs I E RN N h-Lf:':C'F':ﬂ w1zl & rre w1z ralesion

- GTL;{U:'&IL el S 2 L ‘_«i U’:'sp i-L'L L:ll- Gae I el S e (S i

i el e L A S e e 3130

T el Ak L s i S __)ﬁ,x-"‘f.gf e d el Ju el L el

_—.fbﬁd,,--,g;__m; G Jh o 8 S8 it L Sk o ol b (e € e
e Al sl I;H-*'Lg'h— L'g-‘;nl,'f._w,.i’*-

Joel o < imud S Seaiol L zienel 6L 03T e L

L .;,L'JE._,: ._,'9.'" G ozt _A";ér* s & dl':-z? N1 P Y R o uznzﬁ\,-i.'._;a_rﬁ‘._, 3

0 A A .,'-"I;) al -:-ﬁ'u-w et S A i s - UL o £ o] Ske20

b(\..'ﬂ"'ﬁ-".-ﬁ-'ﬁf-i J,fr,:q_ el Iﬁ'%l# sl b"ﬁj';u'."'“!:'" v{f'u':'t}:ru':!: {71".{_,._ e ,f; I,-I-u'zul,,-l,l

e e i Al LI,


https://www.urdupoint.com/daily/livenews/2025-08-11/news-4519900.html

Web Link: https://hamariweb.com/news/3808074

B HAMARI
“TWEse

o adly S o B slazel 5; Caas 033 18 30l solig)S STy
gy LS LS gy s b

e 03 ¥ iy S Y Sgiorin

e 5 Ul glag S Sl e S ey S 3y e S el LS
ot 5 it o e i e S e Az ke S

o Cags aigrge o L S cagle e s 5 S 5 ok sig S sgthe S d
ontS 39 Shelysd G ot o e son a3 U5 AN s 3y pponly Sl
ot A S e g g gl S T XSSP e Ty o]

I e 3 5 e ey S pgmia 5 Sl Gl 5 B L gy
Pt yom i 5 Zrygg ayyn e 53] PO 1y 1S S e Sagd s A 520
— ATy S22 XY g e oA i g D a2 e S S e
oot 3 e sty S aach sy S e

2ot g gy s a5 o 5 g d ) 4 fan S M n S o S e S gy
e s S il dagr g en o gl 5 St gl TS M g e ST e
ot b A S B 5 i sfen s B sy 30 e

Caaglr tigran pen La 5 il gl Jaly 3 el sdin B i 46 Glan S e gy
e 20 WA D 2s0 oy Ly e S e 1S AN ) gy ey S S
lagd o Getend b aogrge ol 1ad 6] Sagiealiie L oniandb e Mo S
s eyl

o by 5 My e 35 Dipbgin L o sns M e o Siad yof Hasic
e e Lt e B T
Sadys Sl & Gl gl 5 S e SN g gl n iy e
o S S A 5500 5K e RS B

Chelyid G JEon I alss n Ay 5 Vg pn o S st s & yadd sdie S
18,8 e 3 o5 1 28 3l S aaya- g sshsh s ol ytais 5 sol S e
Sl i AT s L ) i 350 a2y Lo o
S IBIE Tl e A e S Sy 286 g 4 S R S 0N
et dnree Ao Gy LapSyid e A s S

345 e 35T SO )y 6 pom IS5 Dy g Saa 53 W gy

20 S S B o Dby e nke B 203 D00 aa s 1500 e L 58S a0l
B 2Oty Jals 5 5e Dopliagn s 12 5y 5 aqpe sad 13 b ans
S

PG 5 g e o Sy g 1a Mg ge 1yl s g e gy piale  Sgana
a9l A ) S il e n Sy 5 B ol 4 D 555 e
S A e el il S D Gy canr i ) M Tl G
ot

IS Ly 355 wyad gy S S agye 5 U ) P 50 oY S ety LS

19 ol Gl 2 gin i apanae geesbeac) 5 il JegS S e ey e igrge
Pl S S a el 3 S ) Ty el S e e L) e 5
o E S e B n sy ypenly S gl ) B e st e
R e i S L e
ol R e

2T aZ3 4200 gyn 5 s s 5 P00 A NG iy 5 JodBly S
S ol s B S S oy e et el ) i Dyl Jiei 5 e
St M 3 Ctania Slae Cagle | JlTigr s in S bigrgn oy o 0T LSS lass
e S 5 ik s g ks m ey

Sl e W S DS e ey ey s N OGRS i B LS
ot T e g @ S By 5 et e S


https://hamariweb.com/news/3808074

Web Link: https://news.urduwire.com/newsdetail.aspx?id=3808074
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BUSINESS CONFIDENCE INDEX
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Measuring the sentiments oof business community i Palkistan
through o statistically acourate method
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GALLUP PAKISTAN BUSINESS CONFIDENCE SURVEYS OVER TIME
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